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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited (“NSE") (and together with BSE, the Stock Exchanges in compliance with Chapter |l of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

(Please Scan this QR
QuaLiTY PowER code to view the RHP)

QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED

Our Company was originally incorporated as “Quality Power Electrical Equipments Private Limited"”, a private limited company under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation dated September 20, 2001, issued by the Registrar of Companies, Maharashtra at Pune (‘RoC"). The name of our Company was
subsequently changed to “Quality Power Electrical Equipments Limited” upon the conversion of our Company from a private to a public limited company, pursuant to a board resolution dated February 15, 2024, and our shareholders' resolution dated March 23, 2024, and a fresh certificate of incorporation was issued on June 14, 2024, by the RoC.
For details of the change in the registered office of our Company, see “History and Certain Corporate Matters — Changes in the registered office of our Company”on page 188 of the red herring prospectus dated February 06, 2025 (“RHP" or “Red Herring Prospectus”) filed with the RoC.

Registered and Corporate Office: Plot No. L-61, M.1.D.C Kupwad Block, Sangli - 416 436 Maharashtra, India. Telephone + 91 233 264 5432; Website: www.qualitypower.com
Contact Person: Deepak Ramchandra Suryavanshi, Company Secretary and Compliance Officer; Telephone: + 91 233 264 5432; E-mail: investorgrievance@qualitypower.co.in; Corporate Identity Number: U31102PN2001PLC016455

OUR PROMOTERS: THALAVAIDURAI PANDYAN, CHITRA PANDYAN, BHARANIDHARAN PANDYAN AND PANDYAN FAMILY TRUST

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED (“OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [¢] PER EQUITY SHARE (INCLUDING A
PREMIUM OF T[] PER EQUITY SHARE) (“OFFER PRICE"”) AGGREGATING UP TO Z [+] MILLION (“OFFER"). THE OFFER COMPRISES OF AFRESH ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO ¥ 2,250.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALEOF UPTO
14,910,500 EQUITY SHARES AGGREGATING UP TOZ [¢] MILLION BY CHITRAPANDYAN (THE “PROMOTER SELLING SHAREHOLDER") (THE “OFFER FOR SALE”). THE OFFER WILL CONSTITUTE [e] % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL.

DETAILS OF THE SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF ACQUISITION
PER EQUITY SHARES'R)
Chitra Pandyan Promoter Selling Shareholder Up to 14,910,500 Equity Shares of face value of ¥ 10 each. 0.02

*Calculated on a fully diluted basis. As certified by Kishor Gujar & Associates, Chartered Accountants, Statutory Auditors of our Company, by way of their certificate dated February 06, 2025.
We provide high voltage electrical equipment and solutions for electrical grid connectivity and energy transition.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
Qualified Institutional Buyer (“QIB”) Portion: Not less than 75% of the Offer | Non-Institutional Portion: Not more than 15% of the Offer | Retail Portion: Not more than 10% of the Offer

PRICE BAND: ¥401 TO T425 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 40.1 TIMES AND 42.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 26 EQUITY SHARES AND IN MULTIPLES OF 26 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2024 FOR THE COMPANY AT THE HIGHER END OF THE PRICE BAND
IS AS HIGH AS 81.89 AND AT THE LOWER END OF THE PRICE BAND IS 77.26 TIMES WHICH IS LOWER THAN THE INDUSTRY AVERAGE OF 267.35 TIMES.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated February 07, 2025, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the
‘Basis for the Offer Price’ section on pages 90 to 97 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer Price’ section on pages
90to 97 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks involved and not rely on any other
external sources of information about the Offer available in any manner.

In relation to price band, potential Investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the valuation of the Company as these are not endorsed,
published or confirmed either by the Company or by the BRLM.

RISKS TO INVESTORS
Risk factors for our review refer to section titled "Risk Factors" on page 22 of the RHP
1. Riskrelated to overseas operations: We derive majority of our revenue from international markets, which contributed to more than 74.00% of our total revenue during the six-month period ended September 30, 2024 and in each of the

last three Fiscals. We plan to further expand into new geographical regions and may be exposed to significant risk and could lose some or all of our investment in such regions, as a result of which our business, financial condition and
results of operations could be adversely affected. The breakdown of our revenue generated from our domestic and international markets, for the relevant financial periods, are indicated in the table below:

Six month period ended . . .
September 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022
Markets Revenue As a % of our total Revenue As a % of our total Revenue As a % of our total Revenue As a % of our total
(% in million) revenue from (% in million) revenue from (X in million) revenue from (% in million) revenue from
operations operations operations operations
Domestic 352.45 22.63 489.87 16.30 518.81 20.49 394.72 21.61
International 1,179.99 75.77 2,425.15 80.68 1,948.30 76.93 1,356.51 74.27
Other Operating Revenue 24.94 1.60 90.95 3.03 65.39 2.58 75.15 4.1
Total 1,557.38 100.00 3,005.97 100.00 2,532.50 100.00 1,826.38 100.00

2. Dependency on the market for High-Voltage Direct Current (“HVDC”) and Flexible Alternating Current Transmission Systems (“FACTS”):

We are dependent on the performance of the market for High-Voltage Direct Current (“HVDC") and Flexible Alternating Current Transmission Systems (“FACTS"), which in turn is dependent on a range of social, economic and regulatory
factors beyond our control. Any adverse trend in such markets could have a material adverse effect on our business, financial condition, results of operations and cash flows.

Setout below is the category-wise break-up of our revenue for the six-month period ended September 30, 2024 and for the financial years ended March 31, 2024, 2023 and 2022:

Six month period ended Fiscal 2024 Fiscal 2023 Fiscal 2022
September 30, 2024
Category Revenue As a % of our total Revenue As a % of our total Revenue As a % of our total Revenue As a % of our total
(% in million) revenue from (% in million) revenue from (% in million) revenue from (% in million) revenue from
operations operations operations operations
Power products' 698.04 4482 1,238.60 41.20 849.01 33.52 615.84 33.72
Power quality systems® 834.40 53.58 1,676.42 55.77 1,618.10 63.89 1,135.39 62.17
Others® 24.94 1.60 90.95 3.03 65.39 2.58 75.15 4.1
Total 1,557.38 100.00 3,005.97 100.00 2,5632.50 100.00 1,826.38 100.00

“Power Products include a range of power products such as reactors, line traps, transformers, and instrument transformers. We also provide line tuners, metal-enclosed capacitor banks, and composites.
“Power Quality Systems include static VAR compensators (SVC), STATCOMs, harmonicfilters, capacitor banks, and shunt reactors.
“Includes exportincentives, packaging, freight, exchange rate difference, testing, inspection and service & repairs, etc.

3. Dependency on operating facilities: \We have a total of seven operating facilities which are located in Indiaat Sangli, | 5. Foreign currency fluctuation risk: Our Company regularly deals in foreign exchange. Our inability to handle

Maharashtra, Aluva, Kerala and Turkey at Ankara. The six India based operating facilities are engaged in foreign currency fluctuation risks associated with our export sales could negatively affect our sales to customers in
manufacturing of products and the Turkey based facility is engaged in design, assembly, project management and foreign countries, as well as our operations and representations in such countries, and our overall profitability. Our
delivery operations. Any disruption, breakdown or shutdown of our operating facilities may have a material adverse revenue from operations from outside India for the six-month period ended September 30, 2024, and during Fiscals
effect on our business, financial condition, results of operations and cash flows. 2024, 2023 and 2022 constituted as follows:
4. Risk related to shortages, delay or disruption in the supply of the raw materials: Any shortages, delay or - -
disruption in the supply of the raw materials we use in our operating process may have a material adverse effecton our Six-month For Fiscal
business, financial condition, results of operations and cash flows. While we follow a just-in-time delivery or lean Particulars period ended
operating process for procurement of our raw materials, the table below indicates details of the number of days' worth sept‘;’é‘gfr 30, 2024 2023 2022
of inventory of raw materials and work-in-progress goods that we typically maintain at our facilities. : : : —
- : Revenue from international markets (in T million) 1,179.99 2,425.15 1,948.30 1,356.51
pesrlix(;:!n:::lg d For Fiscal Revenue from international
. September 30, markets as a % as a percentage of revenue
Particulars P 024 s a2 az from operations 75.77 80.68 76.93 7427

Days of inventory of raw materials and : ; .
: o : . Risk due to absence of long-term agreements with any of our customers: -
worlcin-progress goods at our operating facilities 78 63 103 107 6. Risk due to absence of long-term agreements with any of our customers: We do not have long-term

agreements with any of our customers. In order to retain some of our existing customers we may also be required to
offer terms to such customers which we may place restraints on our resources. Our inability to maintain our customer
network in India and globally, and attract additional customers may have a material adverse effect on our results of

Further, our operations are dependent upon the price and availability of the raw materials that we require for the
production of our products. The following table sets forth the details of our total cost of materials for the periods indicated:

. Six-month period For Fiscal operations and financial condition.
Particulars e"degosggtzimbe’ 2024 2023 2022 7. Customer concentration risk: We are dependent on our top 10 customers who contribute to more than 52.66% of

our total revenue from operations during the six-month period ended September 30, 2024 and in each of the last

Cost of Materials Consumed (X million) 878.32 2,053.04 1,575.33 1,079.94 three Fiscals and the loss of any of these customers or a significant reduction in purchases by any of them could

Cost of Materials Consumed as a adversely affect our business, results of operations and financial condition. The table below sets forth the revenue

Percentage of Total Expenses (%) 68.81 76.49 69.68 66.31 derived from our top 3 customers, top 5 customers and top 10 customers during the respective financial years:

S"ég}‘:::b‘;fgg:’;]';ie“ Fiscal 2024 Fiscal 2023 Fiscal 2022
Category Revenue As a % of our total Revenue As a % of our total Revenue As a % of our total Revenue As a % of our total
(% in million) revenue from (% in million) revenue from (% in million) revenue from (% in million) revenue from

operations operations operations operations

Top 3 customers 508.20 32.63 816.16 27.15 615.25 24.29 563.11 30.83

Top 5 customers 635.90 40.83 1,191.01 39.62 896.25 35.39 693.85 37.99

Top 10 customers 862.10 55.36 1,748.69 58.17 1,410.44 55.69 961.74 52.66

Continued on next page...
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8. RiskinrelationtoAcquisitions, strategic alliances and investments:

Acquisitions, strategic alliances and investments could be difficult to integrate, disrupt our business and lower our
results of operations. We may enter into select strategic alliances and potential strategic acquisitions that are
complementary to our business and operations, including opportunities that can help us further improve our
technology system. We have entered into a sale and purchase agreement (‘SPA") with Mehru Electrical and
Mechanical Engineers Private Limited (‘Mehru”) and certain individuals, wherein the Net Proceeds of the Offer will
be utilized to acquire 51.00 % stake in Mehru. The proposed acquisition of Mehru is of critical importance to our
business, and any failure to complete this transaction would have a substantial adverse effect on our operations
and strategic objectives.

9. Riskrelated to quality of product or raw materials
We are subject to strict quality requirements and any product defect issues or failure by us or our raw material
suppliers or our customers to comply with quality standards may lead to the cancellation of existing and future
orders, recalls or exposure to potential product liability claims.

10. Dependency on the skilled personnel :
We are highly dependent on our skilled personnel for our day-to-day operations. The loss of or our inability to

attract or retain such persons have a material adverse effect on our business performance. The following table
sets forth the attrition rate of the years/period indicated:

Six-month
Particulars period ended Fiscal Fiscal Fiscal
September30,| 994 2023 2022
2024

Total Number of employees 167 163 165 121
Total number of employees who terminated
their relationship with the Company Nil 15 16 10
Attrition Rate (%) Nil 9.20 9.70 8.26

11.  Risk related to Objects of the Offer: There is a lack of specificity around one of the proposed objects of the
Offer and we have not specifically earmarked the use of the Net Proceeds under the head of the objects of the

BID/OFFER

Offer. Our Company proposes to deploy a certain portion from the balance Net Proceeds towards funding of
unidentified acquisitions and investments in a manner as approved by our Board from time to time. Inability to
finalize such activities in a timely manner may delay our deployment of the Net Proceeds and adversely affect
our business and future growth.

12. Weighted average cost of acquisition of all shares transacted in last immediately preceding three
years, eighteen months and one year:

Weighted Average | Cap Price is ‘X times | Range of acquisition

Period Cost of Acquisition | the Weighted Average | price: Lowest Price -

(in ) Cost of Acquisition Highest Price (in <)
Last 1 year 100 4.25 100
Last Eighteen months 100 4.25 100
Last 3 years 100 4.25 100

13.  The Price/Eamings Ratio based on diluted EPS for the Financial Year 2024 for the Company at the higher end of
the Price Band is as high as 81.89 times and at the lower end of the Price Band is 77.26 times as compared to the
average industry peer group PE ratio of 267.35 times.

14.  Theaverage cost of acquisition of Equity Shares held by the Promoter Selling Shareholder as on date of the RHP
is0.02 per Equity Share, and the Offer Price at upper end of the Price Band is ¥ 425.

15, Weighted average return on networth for Fiscals 2024, 2023 and 2022 is 26.53%.

16.  The BRLM associated with the Offer has handled 10 public issues (Main Board-6, SME Issue-4) during the past
three financial years preceding the current financial year, none of issues were closed below the Offer price on the

listing date.
Total | Issues closed below IPO
Name of the BRLM o Price on listing date
Main Board 6 -
SME Issue 4 -
Total 10 -

BID/OFFER OPEN

BID/OFFER CLOSES ON : TUESDAY, FEBRUARY 18, 2025*"

*Our Company may, in consultation with the BRLM, consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations.

"' UPI mandate time end date shall be at 5:00 pm on the Bid/Offer Closing Date,
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

‘ Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST"))

Bid/Offer Closing Date*

Submission of Electronic Applications (Online ASBAthrough 3-in-1 accounts) - For Retail Individual Bidders

Only between 10.00a.m. and up to 5.00 p.m.IST

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate
UPIASBAapplications where Bid Amount is up to ¥500,000)

Only between 10.00a.m.and upto4.00 p.m. IST

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Only between 10.00a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00a.m.and upto 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Nlls where Bid Amount s more than ¥500,000

Only between 10.00a.m. and upto 12.00 p.m. IST

Modification / Revision / cancellation of Bids

Upward revision of Bids by QIBs and Non-Institutional Bidders categories”

Only between 10.00a.m.and upto4.00 p.m.IST

*UPI mandate end time and date shall be at 5.00 pm on Bid/Offer Closing Date.
#QIBs and Non-Institutional Bidders can neither revise their Bids downwards nor cancel / withdraw their Bids.

Anindicative timetable in respect of the Offer is set out below:

Event

Indicative Date

Bid/ Offer Closing Date

Tuesday, February 18, 2025

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Thursday, 20 February 2025

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account

On or about Friday, 21 February 2025

Credit of Equity Shares to demat accounts of Allottees

On or about Friday, 21 February 2025

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Monday, 24 February 2025

Simple, Safe,
Smart way of Application!!!

ASBA LIP»

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit
the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press
releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

UNIFIED PAYMENTS INTERFACE

# Applications supported by blocked amount (ASBA) is a better way of

applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBAhas to be availed by all the investors except anchor investors. UP| may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up to ¥ 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please
refer to the details given in ASBA form and abridged prospecius and also please refer to the section “Offer Procedure"on page 358 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information
Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweblother/OtherAction.do?doRecognisedFpi=yesBintmid=35 and
hitps:/fiwww.sebi.gov.in/sebiweblather/OtherAction.do?doRecognisedFpi= yes&intmid=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the
SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Kotak Mahindra Bank Limited & Axis Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1,
2018 as amended. For Offer related queries, please contact the BRLM onits email IDs as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the
BidOffer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, for reasons to be recorded in
writing, extend the Bid /Offer Period for a minimum of one Working Day, subject to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the
revised Bid/Offer Period, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing a press release, and by indicating the change on the
website of the BRLM and at the terminals of the members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Banks, as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Building
Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations wherein not less than 75% of the Offer shall be available for allocation on a proportionate basis to
Qualified Institutional Buyers (“QIBs") {the “QIB Portion"), provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis (the “Anchor Investor Portion"). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids
being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event of under-
subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than Anchor Investor Portion) (“Net QIB
Portion"). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis fo all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate
demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining
Net QIB Portion for proportionate allocation to QIBs. Further, (a) not mare than 15% of the Offer shall be available for allocation to Non-Institutional Investors {out of which one-
third shall be reserved for Bidders with Bids exceeding ¥0.20 million up to ¥1.00 million and two-thirds shall be reserved for Bidders with Bids exceeding ¥1.00 million) and (b) not
more than 10% of the Offer shall be available for allocation to Retail Individual Investors (‘Rlls’) in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received from them at or above the Offer Price. All potential Bidders, other than Anchor Investors, are mandatorily required to participate in the Offer through the Application
Supported by Blocked Amount (“ASBA") process by providing details of their respective ASBA Account (as defined hereinafter) and UPI 1D in case of UPI Bidders (defined
hereinafter), which will be blocked by the Self Certified Syndicate Banks (*SCSBs") or the Sponsor Banks, as the case may be, to the extent of their respective Bid Amounts.
Anchor Investors are not permitted to parficipate in the Anchor Investor Portion through the ASBA process. For details, see “Offer Procedure”™on page 359 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with

CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section “History
and Certain Corporate Matters” on page 188 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the Offer. For further
details, please see the section titlied “Material Contracts and Documents for Inspection” on page 419 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 1,000.00 million, divided into
100,000,000 Equity Shares of face value T 10 each. The issued, subscribed and paid-up share capital of the Company is T 721.50 million, divided into 72,150,000 Equity Shares of
face value ¥ 10 each. For details, please see the section titled “Capital Structure” on page 66 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
Memorandum of Association of our Company are Thalavaidurai Pandyan and Chitra Pandyan. For details of the share capital history of our Company, please see the section titled
“Capital Structure” on page 66 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus, are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle'approvals
from BSE and NSE for the listing of the Equity Shares pursuant o their letters each dated November 19, 2024, respectively. For the purposes of the Offer, the Designated Stock
Exchange shall be NSE. A signed copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the
Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/Offer Closing Date,
see “Material Contracts and Documents for Inspection”on page 419 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of
either the Offer or the specified securities or the offer document. The investors are advised to refer to page 339 of the RHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of NSE (Designated Stock Exchange) : Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that
the Offer Document has been cleared or approved by NSE nor does it cerify the correctness or completeness of any of the contents of the Offer Document. The investors are
advised tarefer to page 342 of the RHP for the full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE ; Itis to be distinctly understood that the permission given by BSE should notin any way be deemed or construed that the Red Herring Prospectus has
been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the Red Herring Prospectus. The investors are advised to refer to page
341 of the Red Herring Prospectus for the full text of the Disclaimer Clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or
approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk
Factors™beginning on page 22 of the RHP.

Pantomath Capital Advisors Private Limited
Pantomath Nucleus House, Saki Vihar Road, Andheri East,
- Mumbai - 400 072, Maharashtra, India
" Telephone: 1800 889 8711
- E-mail: qualitypower.ipo@pantomathgroup.com;
___ Investor Grievance E-mail: investors@pantomathgroup.com ;
; TH Website: www.panthomathgroup.com
LB 0¥ Contact Person: Amit Maheshwari;
SEBI Registration No.: INM000012110

B (¢®) MUFG
ANTON

MUFG INTIME INDIA PRIVATE LIMITED

(FORMERLY KNOWNAS LINK INTIME INDIAPRIVATE LIMITED)
C 101, 1" Floor, 247 Park, L.B.S. Marg, Vikhroli West,
Mumbai - 400 083, Maharashira, India

Telephone: +31 810 811 4949; E-mail:
qualitypower.ipo@linkintime.co.in

Investor Grievance Email: qualitypower.ipo@linkintime.co.in;
Website: www.linkintime.co.in

Contact Person: Shanti Gopalkrishnan;

SEBI Registration No.: INRO00004058

Deepak Ramchandra Suryavanshi

Address: Plot No. L-61, M.1.D.C Kupwad Block, Sangli - 416 436
Maharashtra, India

Telephone: + 91 233 264 5432

E-mail: investorgrievance@qualitypower.co.in

Investors may contact the Company Secretary and Compliance Officer or the Registrar o the Offer in case of any
pre-Offer or post-Offer related grievances including non-receipt of letters of Allotment, non-credit of Allotted Equity
Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic
mode, etc. For all Offer related queries and for redressal of complaints, Investors may also write lo the BRLM.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section fitled “Risk Factors" on page 22 of the RHP, before applying in the Offer. Acopy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com, respectively, and on the website ofthe Company at www.qualitypower.com and on the website of the Book Running Lead Manager ("‘BRLM"), i.e, Pantomath Capital Advisors Private Limited at www.panthomathgroup.com respectively.
AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLM and the Registrar to the Offer at www.gualitypower.com, www.panthomathgroup.com and www.linkintime.co.in, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED, +81 233 264 5432; BRLM : Pantomath Capital Advisors Private Limited, Tel: 1800 889 8711, Syndicate Members: Asit C. Mehta Investment
Interrmediates Limited, Telephone: +91 22 2858 3333 and at the select locations of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock
Exchanges and SEBI.

Sub-Syndicate Members: Alankit Imaginations Limited, Aimondz Global Securities Limited, Anand Rathi Share & Stock Brokers Ltd., Axis Capital Limited, Centrum Broking Limited, Dalal & Broacha Stock Broking Pvt. Ltd, DB(international) Stock Brokers Ltd., Finwizard Technology Pvt. Ltd, HOFC Securities Ltd., ICICI Securities Ltd., IDBI Capital Markets &
Securities Limited, lIFL Securities Limited, Innovate Securities Pvi, Ltd., Inventure Growth & Securities Ltd., JM Financial Services Limited, Jobanputra Fiscal Services Pvt. Ltd., Kantilal Chhaganlal Securities Pvt.Ltd., Keynote Capitals Ltd., KIMC Capital Market Services Limited, Kotak Securities Ltd., LKP Securities Ltd, Monarch Networth Capital Ltd, Motilal
Oswal Financial Services Limited, Nirmal Bang Securities Pvt Ltd, Nuvama Wealth and Investment Limited (Edelweiss Broking Limited), O J Financial Services Ltd., Prabhudas Lilladher Pvt Ltd, Pravin Ratilal Share and Stock Brokers Ltd, Reliance Securities Ltd, Religare Broking Ltd, RR Equity Brokers Pvt. Ltd, SBICAP Securities Ltd., Sharekhan Limited, SMC
Global Securities Ltd., Systematix Shares and Stocks (india) Limited, Tradebulls Securites (P) Ltd., Viren M. Shah And Yes Securities (india) Limited
Escrow Collection Bank : Kotak Mahindra Bank Limited « Refund Bank : Kotak Mahindra Bank Limited

Public Offer Account Bank : Axis Bank Limited +Sponsor Banks: Kotak Mahindra Bank Limited & Axis Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP. FORQUALITY.ROWER ELECTRIOAL EQUIEMENTS LINITED

On behalfof the Board of Directors

Sd-
Place: Sangli, Maharashtra Deepak Ramchandra Suryavanshi
Date: February 14, 2025 Company Secretary and Compliance Officer

QUALITY POWER ELECTRICAL EQUIPMENTS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed the RHP with RoC and the Stock Exchanges on February 06, 2025 and February 07, 2025 respectively. The RHP shall be
available on the website of SEBI at www.sebi.gov.in, the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, the website of the Company at www.qualitypower.com and on the website of the Book Running Lead Manager (‘BRLM"), i.e. Pantomath Capital Advisors Private Limited at
www.panthomathgroup.com. Any potential investors should note thatinvestmentin equity shares involves a high degree of risk and for details relating to such risk, see “Risk Factors"beginning on page 22 of the RHP. Potential investors should not rely on the RHP filed with SEBI and the Stock Exchanges, and should instead rely on their own examination
of our Company and the Offer, including the risks involved, for making any investment decision.

This announcement is not an offer of securities for sale in the United States or elsewhere. This announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares offered in the Offer have not been and will not be registered under the U.S.
Securities Act or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and in accordance with any applicable U.S. state securities laws. Accordingly,
the Equity Shares are being offered and sold only outside the United States in “offshore transactions™ as defined in, and in reliance on, Regulation S under the U.S. Securities Act and applicable laws of the jurisdictions where such offers and sales occur. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any
other jurisdiction outside India and may not be issued or sold, and Bids may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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Think DENTAL IMPLANTS

“Think CERAMCO GORIVALI!

Biggest Dental Clinic in Mumbai
with 20 Dental Chairs.

RF121345) sced [sdlsis
What's app No:- 882 815 1589

CONTACT:-
022-6833 6833

www.ceramcodentalclinic.com

WE DELIVER ‘
WHAT IS PROMISE !

8 DAYS TOUR WITH AMIT SHAH

WE BELIEVE IN PROVIDING
LUXURIOUS EXPERIENCES !

ammpalholidays@gmail.com

GCGEORGIA | A Country of Endless Wonders

Experience Luxury & Comfort the Ammpal Way!

e
£
£,
1 APRIL -22™
MAY -3"[13"|

JUNE -7"116"

Delic-ious

g Cuisines
o SFam (Veg &Jain)
0Py}

prepared by Our

TOUR DATES 2025

23rd = :
DIAMOND
BRIDGE 3

Yy

e &
Valk:

Own MAHARA)

AMMPAL HOLIDAYS

Specialist in International &

Domestic Tour Packages

Tour Inclusive
of Air Fare* &
Visa Assistance

HELIUM
| BALLOON
1 RIDE

Accompanied by
: -» Experienced
. English & Gujarati
g9 Speaking Tour

Manager

Tbilisi « Mtskheta « Ananuri - Gudauri - Kazbegi - Kutaisi - Batumi - Borjomi

Sightseeing
in Super

-
fﬁé‘ Deluxe A/c
~0 Luxury

T

Jyma Hotels

Coaches

Tour Inclusions

* EXCLUSIVE GALA DINNER WITH BELLY DANCE
& D) ON A PRIVATE YACHT

 Cable Car Ride to Narikala Fortress

* Funicular Ride in Tiblisi

* Dashbashi Canyon, Diamond Bridge &
Chronicles Of Georgia

* Zinvali Water Reservoir & Ananuri Complex

e Gudauri Friendship Monument & Resort

» Kazbegi & Gergeti Trinity Church via 4x4 Car

* Uplistsikhe Cave Town

« Taste the Borjomi Mineral Water

* Jeep Safari at Borjomi

* Piazza Square, Argo Cable Car, Alphabet
Tower & The Ali and Nino Statue, Ferris Wheel

* Martvili Canyon & Batumi Botanical Garden

WE ALSO HELP PLAN AND EXECUTE

EXCLUSIVE
WOMEN TOURS

CUSTOMISE TOUR
FOR SOCIAL GROUPS

For Booking & Planning Your Tours Call Us Now! AMIT SHAH 9833082820 |1 8291099100
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item & get benefited with
SPECIAL rates.
Contact : Mr. ANUJ SANGOI

8879991866

“20 Yrs of Quality Service”
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