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FOLLOW:

THISISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges") in compliance with Chapter Il of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

VIKRAN ENGINEERING LIMITED

(formerly known as Vikran Engineering & Exim Private Limited)

Our Company was originally incorporated as ‘Ratangin Financial Advisory Private Limited', as a private limited company under the provisions of the Companies Act, 1956, pursuant to a certificate of incorporation dated June 4, 2008 issued by the Deputy Registrar of
Companies, West Bengal at Kolkata. Pursuant to a special resolution passed by the Shareholders of our Company at the extra-ordinary general meeting held on July 31, 2015, the name of our Company was changed to 'Vikran Engineering & Exim Private Limited’due to change
in the nature of business and a fresh certificate of incorporation pursuant to change of name dated August 7, 2015 was issued by the Registrar of Companies, Kolkata. Subsequently, the Board determined it would be appropriate to change the name of the Company as a part of 5
sirategic corporate rebranding, and to align more closely with the core business activities, and pursuantto a special resolution passed by the Shareholders of our Company at the extra-ordinary general meeting held on June 17, 2024, the name of our Company was changed o (please scan the QR code
Vikran Engineering Private Limited'and afresh certificate of incorporation dated July 30, 2024 wasissued by the Registrar of Companies, Central Processing Centre. Thereafter, our Company was converted to a public limited company, pursuantto a special resolution passed 5 vigw the RH P)
by the Shareholders of our Company at the extra-ordinary general meeting held on August 12, 2024, the name of our Company was changed to ‘Vikran Engineering Limited"and a fresh certificate of incorporation consequent upon conversion to public limited company dated
September 20, 2024, was issued to our Company by the RoC. For details in relation to changes in the registered office of our Company, see "History and Cerfain Corporate Matters”on page 255 of the red herring prospectus dated August 18, 2025 (“RHP") filed with the RoC.

Registered and Corporate Office: 401, Odyssey |.T. Park, Road No. 9, Wagle Industrial Estate, Thane (W) - 400604, Maharashtra. Tel: +91-22-62638263; Contact Person: Kajal Sagar Rakholiya, Company Secretary and Compliance Officer;

E-mail: companysecretary@vikrangroup.com; Website: www.vikrangroup.com; Corporate Identity Number: U33000MH2008PLC272209.

OUR PROMOTERS: RAKESH ASHOK MARKHEDKAR, AVINASH ASHOK MARKHEDKAR AND NAKUL MARKHEDKAR

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH (“EQUITY SHARES") OF VIKRAN ENGINEERING LIMITED (FORMERLY KNOWN AS VIKRAN ENGINEERING & EXIM PRIVATE LIMITED) (“COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF ¥ [#] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF
% [] PEREQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO % 7,720 MILLION COMPRISING A FRESH ISSUE OF UP TO [#] EQUITY SHARES AGGREGATING UP TO 37,210 MILLION BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE BY RAKESH ASHOK MARKHEDKAR OF UP TO [#] EQUITY SHARES AGGREGATING UP
TOZ 510 MILLION (“OFFERED SHARES") ( “PROMOTER SELLING SHAREHOLDER") AND SUCH OFFER FOR SALE, TOGETHER WITH THE FRESH ISSUE, THE “OFFER".

DETAILS OF THE OFFER FOR SALE
Number/Amount of Equity Shares Offered
Up to [e] Equity Shares of face value ¥ 1 each aggregating up to T 510 million

Name of the Promoter Selling Shareholders Type

Rakesh Ashok Markhedkar Promoter Selling Shareholder

*As certified by M/s. Pramodkumar Dad & Associates, Chartered Accountants by way of their certificate dated August 18, 2025.
PRICE BAND: Y92 TO %97 PER EQUITY SHARE OF FACE VALUE OF %1 EACH.

THE FLOOR PRICE IS 92 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 97 TIMES THE FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 148 EQUITY SHARES AND IN MULTIPLES OF 148 EQUITY SHARES THEREAFTER.

THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2025 AT THE LOWER END OF THE PRICE BAND
(i.e FLOOR PRICE) IS 21.15 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 22.30 TIMES.

BID/OFFER OPENS TODAY
PERIOD

BID/OFFER CLOSES ON FRIDAY, AUGUST 29, 2025*A

* Qur Company, in consultation with the BRLMs, may decide to close the Bid/ Offer Period for QIBs one Working Day prior to the Bid/ Offer Closing Date, in accordance with the SEBI ICDR Regulations.
A UPImandate end fime and date shall be at 5:00 pm on the Bid/Offer Closing Date.

Weighted Average Cost of Acquisition (in ¥ per Equity Share)*
Negligible

We are an Engineering, Procurement and Construction (EPC) company. We provide end-to-end services from conceptualisation, design, supply, installation, testing and commissioning on a turnkey basis and has
presence across multiple sectors including power, water, and railway infrastructure.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS 2018.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE. NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: NOT MORE THAN 50% OF THE OFFER ¢ NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER « RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THEMERITS AND RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated August 18, 2025, the above provided price band is justified based on quantitative factors/ KPls
disclosed in the “Basis for Offer Price” section on page 137 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for
Offer Price” section beginning on the page 137 of the RHP and provided below in this advertisement.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 38 of the RHP.

1. Decline in Order Book for Fiscal 2025 as compared to Fiscal 2023: The value of projects awarded during The details of receivables pending beyond the receivables period offered by the Company are as follows:
Fiscal 2025 has decreased as compared to the value of projects awarded during Fiscal 2023 from ¥21,712.25 | | Fiscal Receivables pending beyond Percentage of receivables pending
million in Fiscal 2023 to ¥ 7,009.25 million in Fiscal 2025, with a reduction in government orders and a | | Year the receivables period offered beyond the receivables period
decrease in order values for water and railway infrastructure projects. Despite this, revenues increased from by the Company (in X million) offered by the Company (%)"
25,243.05 million in Fiscal 2023 to ¥9,158.47 million in Fiscal 2025, resulting in a decrease in Order Book to | |-202 620 9.78
revenue ratio from 390% to 223%. The decline in Order Book, especially in water and railway infrastructure 2024 434 9.35
verticals, may impact our revenue visibility, growth prospects, and ability to scale operations, potentially *:335 il 8 2.11
Calising a malerial adverss etfecion ol usiness and nancil condition, 8. Significant working capital requirements: Our business typically requires significant amounts of working
2. Risk regarding an order by Railway Board to ban our Company for two years: Executive Director/Gati capital and historically, our business growth has been dependent on high working capital requirements. Our
Shakti (Elect.) Railway Board, vide Order dated July 26, 2024, directed a two-year ban on our Company for working capital as a percentage of (i) total assets was 50.21%, 43.19%, and 29.30% as at March 31, 2025,
alleged breach of code of integrity and involvement in illegal gratification, based on CORE/Vigilance findings, Marcn g:ll gggg z;ﬂnd Tlaéghggz,foma ﬁspeﬁté\;elgb azréd (ii) r::tt_enule wa: ?4.2?%i(_52.?4°/qiaa}r:d 39.82% ?s gt
which has been stayed by the Hon'ble High Court of Delhi on August 13, 2024 in W.P.(C) 11215/2024; the March 31, 2025, March 31, 2024, and March 31, respectively, and our working capiial turnover ratio in
matter is pending with the next hearing on September 26, 2025. Except for this instance, there has been no E;S'SC;I ﬂzo{]vfglgsa?i zuonz:t;lgnt%F;ﬁ 828028?1 :ais:; ﬁar?é;c?r?é atr(])d é':;t* ﬁ;&?ﬁgviybga‘r?::lﬁﬁ;ﬁs'”::25‘;(';":
g baln or blackllstn?g g CHrCampary; hqwever, tﬁere G e noassurance Ofaavo.ghis outhme A repayment obligations, our business, financial condition and results of operations could be adversely affected.
upheld, it could matenally t:-lffect our reputation, business, financial (.:ondlfton. and results 0f operations. As of 9. Risks Related to Order Book and Project Execution: As of June 30, 2025, our Order Book was T24,424.39
June 30, 2025, 330.51 million (0.12% of our order book) relates torailway infrastructure projects. million. We cannot guarantee that anticipated income will be realised timely or profitably. Past orders and
Negative net cash flows from operating activities: Our Company had negative net cash flows from historic growth may not indicate future orders. Future cancellations or inadequate termination payments
operating activities of ¥1,290.86 million and ¥664.77 million in Fiscals 2025 and 2024. While PAT positive, we could materially impact our business and cash flows. Project execution risks such as delays, cost overruns,
cannot assure sustaining profitability or positive cash flows, which could materially affect our business, forrﬁ:majet:{e' gf‘d ffiiST";)l(}:iOféS ETaYr?aéiseafedVgﬂlue:aﬁab::!tydaﬂd ?af:ie{::tn Pur:ﬂﬂﬂﬂgirat[ condition. Projects may
financial condition, cash flows, and results of operations. remain outstanding for extended periods, and delays may hinder production capabilities.
; : ; : 10. Risk related to concentration of Customers: A significant portion of our Order Book and revenue from
Trade recelvables, 'conwwwm@s_@d operations attributable to our top customer, top five agd top tenpcustomers, the break-up of which is set forth
net worth: Our business is working capital intensive and trade receivables, other current assets including below:
contract assets and inventories form a substantial part of our current assets and net worth, representing | T particulars As at March 31, 2025 As at March 31, 2024 As at March 31, 2023
approximately 85.68%, 83.75% and 84.24% of total assets as of March 31, 2025, 2024 and 2023, Amount % of Amount % of Amount % of
respectively. Any misjudgement in estimating project timelines, customer demand or credit worthiness could € Order 4 Order ® Order
result in shortages or excess inventory, work-in-progress accumulation, delayed recoveries, bad debts, million) Book value | million) | Bookvalue | million) Book value
liquidity crunch, increased borrowings, higher finance costs and adverse impact on our profitability, cash flow | | Order Book value | 2,737.16 13.39 3,431.49 16.23 4,855.47 23.73
and business operations. attributable to our
Risk relating to the competitive bidding process: Majority of our projects have been awarded through || {OP customer
competitive bidding process. Failure to complete our projects within contractual time may affect our future | | Order Book value | 11,478.27 96.15 13,500.91 63.84 14,146.20 69.15
business prospects and financial performance. Failure to qualify for, complete or win new contracts could ?ottpnf?:éa;zestt:rr?:r;
negatively impact our business, potentially affecting our financial condition, operational results, growth Order Book value | 16.846.33 8041 18502.83 8749 18.004.19 88.01
prospects, and cash flow stability. SnE o] e ’ T ; T '
Risk in relation to tenders by public sector authorities: Our business is driven by tenders from | | top ten customers
government authorities, public sector undertakings, and private sectors, accounting for approximately | | Particulars* As at March 31, 2025 As at March 31, 2024 As at March 31, 2023
61.73%, 18.41%, and 19.86% of our revenue in Fiscal 2025. Delays, lack of tenders, or adverse government Amount % of Amount % of Amount % of
policy changes may materially impact our operations and financial performance. Government contracts are (in¥ Revenue (inX Revenue (in% Revenue
subject to internal processes, budgetary constraints, payment delays, and regulatory scrutiny, which may million) from million) from million) from
reduce contract availability or cause renegotiations and terminations. Operations Operations Operations
Risk regarding outstanding trade receivables: As of Fiscals 2025, 2024, and 2023, trade receivables were tF({J(:)vsSsut?)r:? 2637.07 28.79 1,670.50 21.25 1,346.92 2569
36,343.29 million, ¥4,638.96 million, and ¥3,699.07 million, respectively, with ¥794.83 million, ¥549.04 Revenue from 63632 5948 136795 5558 360034 6900
million, and ¥136.21 million (12.19%, 11.56%, and 3.63%) outstanding for over six months from their top five customers ' ’ S ; S '
respective due dates. Our trade receivables include certain amounts disputed by customers and pending | "Revenue from 8066.65 88.08 6,026.39 76.68 464501 8859
recovery through legal proceedings. Delays or failure in collection, arbitration, or litigation over additional | | top ten customers
claims could adversely affect our business, cash flows, financial condition, and results ofoper ations. * For further details please refer to “Our Business — Our Customers”on page 246 ofthe RHP

Continued on next page...
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11. Risk related to Sector Concentration: A significant portion of our Order Book value and our revenue are
generated from projects in the power transmission and distribution sector and water infrastructure sector, the

assurance that the adoption of this policy or any future compliance measures will fully prevent similar
incidents from occurring.

break-up of which s set forth below: 13. Offer for sale portion: The Offer consists of a Fresh Issue and an Offer for Sale. The Promoter Selling
(Amount in X million, unless otherwise stated) Shareholder shall be entitled to the Net proceeds from the Offer for Sale, and our Company will not receive
Business As at March 31, 2025 As at March 31, 2024 As at March 31, 2023 any proceeds from the Offer for Sale.
Vertical Order % of Order % of Order % of 14. The average cost of acquisition of Equity Shares held by the Promoter Selling Shareholder as on date of the
Book Order Book Book Order Book Book Order Book RHP s Nil per Equity Share, and the Offer Price at upper end of the Price Band is 97.
Power 12,374.26 60.53 12,252.49 57.94 10,629.55 51.96 15. Weighted average return on networth for Fiscals 2025, 2024 and 2023 is 22.32.
transmission 16. The weighted average cost of acquisition of all shares transacted in the last eighteen months, one year and
and distribution three years preceding the date of the Red Herring Prospectus is as follows:
Water 7,646.33 37.40 8,449.04 39.95 9,093.34 44.45 Period Weighted Upper end of the price Range of
infrastructure average cost of band (X 97) is ‘X’ times the acquisition price:
Railways & Infra 422.59 2.07 446.49 2.11 734.97 3.59 acquisition weighted average Lowest price -
Total 2044318 | 10000 | 21,148.02 | 100.00 | 20,457.86 |  100.00 (WACA,) (in 3)* cost of acquisition™ Highest price (in )*
(Amount in T million, unless otherwise stated) | | Last eighteen months 10.54 9.20 0t073.82
Vertical For the Fiscal 2025 For the Fiscal 2024 For the Fiscal 2023 Last one year 10.54 9.20 0073.82
Revenue % of Revenue % of Revenue % of Last three years 10.54 9.20 010 73.82
from revenue from revenue from revenue As certified by M/s Pramodkumar Dad &Associates, Chartered Accountants, by way of their certificate dated August 18, 2025
operations from operations from operations from *after giving effect of NCLT Reverse Merger Order, sub-division and bonus issue.
operations operations operations **Information to be included in the Prospectus.
Power 6,676.69 7290 3.875.83 4931 2.530.80 48.27 17. The BRLMs associated with the Offer have handled 15 public issues during current financial year and two
Transmission financial years preceding the current financial year, none of issues were closed below the Offer price on the
and Distribution listing date.
Water 2,453.25 2679 | 387337 4928 | 2,590.08 49.40 Name of BRLMs Total Issues closed below
Infrastructure Issues IPO price as on listing date
Railways & Infra 28.53 0.31 110.28 1.40 12217 2133 Pantomath Capital Advisors Private Limited 12 1
Total 9158.47 100.00 7,859.48 100.00 5,243.05 100.00 Systematix Corporate Services Limited 3 1
12. Risk regarding a CBI Matter: A charge sheet has been filed by the CBl related to alleged bribery involving a Total 15 2

Railway officer and certain employees of the company, the court has not yet taken cognizance, and the case
is pending framing of charges. These proceedings could harm our reputation and affect our ability to secure
new business and future tenders. To tackle such issues in the future, our Company had adopted and
implemented an anti-bribery and anti-corruption policy on November 8, 2024. However, there can be no

18. The Price/Earnings Ratio based on diluted EPS for the Financial Year 2025 for the Company at the higher end
of the Price Band is as high as 22.28 times and at the lower end of the Price Band is 21.15 times as compared
to the average industry peer group PE ratio of 35.45 times. The details of ratios based on Fiscal 2025
financials are provided in point "J" of "Basis of Offer Price" section of this advertisement.

SIS FOR OFFER PRICE
M5! For further details, you may refer to the “BASIS FOR OFFER PRICE” on page 137 of the RHP and the pre-offer-price band ad where it has been updated with the above price band. Please refer to the website of the BRLMs: www.pantomathgroup.com and
% www.systematixgroup.in. You may scan the QR code for accessing the website of Pantomath Capital Advisors Private Limited.

ADDITIONAL INFORMATION FOR INVESTORS

1. The Company has not undertaken pre-IPO placement from the date of the Draft Red Herring Prospectus till date of the RHP and also does not contemplate any issuance of Equity Shares from the date of the Red Herring Prospectus until listing and commencement of trading of the
Equity Shares, except forissuance of Equity Shares pursuant to (i) exercise of options granted under the ESOP Scheme 2021; and (ii) the Fresh Issue.
2. There are no transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by Promoters or members of Promoter Group from the DRHP filing date till date.

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

. Submission of Bids (other than Bids from Anchor Investors):
; Bid/ Offer Period (except the Bid/ Offer Closing Date
Submission and Revision in Bids
 Time ("I8T")
Bid/ Offer Closing Date _
Only between 10.00 a.m. and 3.00 p.m. IST
Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission and Revision in Bids

Submission of Electronic Applications (Bank ASBA through Online channels like

Internet Banking, Mobile Banking and Syndicate UPI ASBA applications)

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10.00 a.m. and up to 12.00 p.m. IST
Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories’

Only between 10.00 a.m. and up to 3.00 p.m. IST

Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST

Note: (1) UPI mandate end time and date shall be at 5:00 pm on [e]. (2) Our Company in consultation with the BRLMs, may decide to close the Bid/ Offer Closing Period for QIBs one

Only between 10.00 a.m. and 5.00 p.m. Indian Standard

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer

On the Bid/ Offer Closing Date, the Bids shall be uploaded until:

(i) 4.00p.m. ISTin case of Bids by QIBs and Non-Institutional Bidders, and

(ii) until 5.00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by RIBs.
| Bid/Offer Programme:

| Event Indicative Date
Finalisation of Basis of Allotment with the Designated On or about MONDAY, SEPTEMBER 1, 2025
Stock Exchange
Initiation of refunds (if any, for Anchor Investors)/unblocking On or about TUESDAY, SEPTEMBER 2, 2025
| of funds from ASBA Account*
Credit of Equity Shares to dematerialised accounts On or about TUESDAY, SEPTEMBER 2, 2025
of Allottees
Commencement of trading of the Equity Shares on the On or about WEDNESDAY, SEPTEMBER 3, 2025
| Stock Exchanges

On Bid/ Offer Closing Date, extension of time will be granted by Stock Exchanges enly for uploading Bids received from the RIBs, after taking into
account the total number of Bids received and as reported by the Book Running Lead Managers to the Stock Exchanges.

Working Day prior to the Bid/ Offer Closing Date, in accordance with the SEBI ICDR Regulations
Simple, Safe, Smart

ASBA* way oprpIication!!!l UI= I’

UNIFIED PAYMENTS INTERFACE  c BT Circular No. 3 0f 2023 dated March 28, 2023.
*Applications Supported by Blocked Amount

("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted. | tollfree number: 18001201740 and maillo: jpo.upi@npci.org.in.
Incase of any revision to the Price Band, the Bid/ Offer Period will be extended by at least three additional Working Days following such revision of the Price Band, subjectto
the Bid/ Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, in consultation with the
Book Running Lead Managers, for reasons to be recorded in writing, extend the Bid/ Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not
exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ Offer Period, if applicable, will be widely disseminated by notification to the Stock
Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the Book Running Lead Managers and at the terminals of the
Syndicate Members and by intimation to Self-Certified Syndicate Banks ("SCSBs"), other Designated Intermediaries and the Sponsor Banks, as applicable.
The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”") read with
Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be
allocated on a proportionate basis to Qualified Institutional Buyers (“QIBs” and such portion, the "QIB Portion"), provided that our Company may, in consultation with the
Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations ("Anchor
Investor Portion"), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the price
at which allocation is made to Anchor Investors (the “Anchor Investor Allocation Price”). In the event of under-subscription, or non-allocation in the Anchor Investor
Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to
Mutual Funds, subject to valid Bids being received at or above the Offer Price, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate
basis to all QIBs, including Mutual Funds. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional Bidders and not less than 35% of the
Offer shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer
Price. One-third of the Non-Institutional Portion shall be available for allocation to Non-Institutional Bidders with a Bid size of more than % 0.20 million and up to T 1.00
million and two-thirds of the Non-Institutional Portion shall be available for allocation to Non-Institutional Bidders with a Bid size of more than ¥1.00 million provided that
under-subscription in either of these two sub-categories of the Non-Institutional Portion may be allocated to Non-Institutional Bidders in the other sub-category of Non-
Institutional Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. All potential Bidders (except Anchor
Investors) are mandatorily required to participate in the Offer through the Application Supported by Blocked Amount ("ASBA”) process by providing details of their
respective ASBA accounts and UPI ID in case of UP| Bidders, as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Self Certified
Syndicate Banks ("SCSBs") or by the Sponsor Bank(s) under the UP| Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are
not permitted to participate in the Offer through the ASBA process. For details, see “Offer Procedure”on page 444 of the Red Herring Prospectus.
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI ID available
(for UPI Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/
Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of
the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant
may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as
available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA
Account or for other correspondence(s) related to the Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available
in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be atthe
Bidders/Applicants’sole risk.

BOOK RUNNING LEAD MANAGERS TO THE OFFER

4 & ™
ISYSTEMATIX! GROUP
ANTOMATH Investments Re-defined

Pantomath Capital Advisors Private Limited Systematix Corporate Services Limited
Pantomath Nucleus House, Saki-Vihar Road, The Capital, A-wing, No. 603-806, 6th Floor, Plot No. C-70, G Block,
Andheri-East, Mumbai-400072, Maharashtra, India. Bandra Kurla Complex, Bandra (East), Mumbai — 400 051, India
Tel.: 1800 889 8711; E-mail: vikran.ipo@pantomathgroup.com Telephone: +31 22 6704 8000; E-mail: mb.ipo@systematixgroup.in
Investor grievance e-mail: investors@pantomathgroup.com Investor grievance E-mail: investor@systematixgroup.in
Website: www.pantomathgroup.com; Contact Person: Amit Maheshwari Website: www.systematixgroup.in; Contact person: Jinal Sanghvi
SEBI Registration Number: INM000012110 SEBI registration number: INM000004224

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 38 of the RHP before applying in the Offer. A copy of the RHP will be
made available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLMs, Pantomath Capital Advisors Private Limited at www.pantomathgroup.com
and Systematix Corporate Services Limited at www.systematixgroup.in and at the website of the Company, VIKRAN ENGINEERING LIMITED at www.vikrangroup.com and the
websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE Limited at www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at:
www.vikrangroup.com, www.pantomathgroup.com, www.systematixgroup.in and hitps://www.bigshareonline.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, VIKRAN ENGINEERING LIMITED: Tel:
+01-22-62638263; BRLMs: Pantomath Capital Advisors Private Limited, Tel.: 1800 883 8711 and Systematix Corporate Services Limited, Tel: +31 22 6704 8000 and Syndicate
Member: Asit C. Mehta Investment Interrmediates Limited, Telephone Number: +912228583333, Systematix Shares and Stocks (India) Limited, Telephone Number: +91 22
67048000, Registered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for participating in the Offer. Bid cum Application Forms willalso be available on the
websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock
Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Alankit Imaginations Limited, Aimondz Global Securities Limited, Anand Rathi Share and Stock Brokers Limited, Axis Capital Limited, Centrum
Broking Limited, Dalal & Broacha Stock Broking Pvt. Ltd., DB(International) Stock Brokers Ltd., Finwizard Technology Pvt. Ltd., HDFC Securities Ltd., ICICI Securities Ltd.,

Bigshare Services Private Limited

Pinnacle Business Park, Office No S6-2, 6th floor, Mahakali Caves Rd,
Next to Ahura Centre, Andheri East, Mumbai, Maharashtra 400093

Tel: +31-22-62638200; E-mail: ipo@bigshareonline.com

Investor grievance E-mail: investor@bigshareonline.com

Website: hitps://www.bigshareonline.com; Contact person: Babu Rapheal
SEBI Registration No: INRO00001385

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amountis up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASBAhas lo be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Category; (i) Non-Institutional Investors with an application size of up to ¥ 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please
refer to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Offer Procedure” on page 444 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the
General Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (“BSE") and National Stock Exchange of India Limited (*NSE’, and together with BSE, the “Stock Exchanges’) and can be obtained from the list of banks
that is displayed on the website of SEBI at www.sebi gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesé&intmld=35 and hitps./www. sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes &intmld=43, respectively as updated from time to time. For the list of UPI apps and banks
live on IPO, please refer to the link: www.sebi.gov.in. UP! Bidders Bidding using the UP! Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. ICIC! Bank Limited and Kotak Mahindra Bank Limited have been
appointed as the Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UP related queries, investors can contact NPCl at the

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this
regard.

Contents of the Memorandum of Association of our Company as Regards its Objects: For information on the main objects of our Company, please see “History and
Certain Corporate Matters - Main objects of our Company™ on page 255 of the RHP. The Memorandum of Association of our Company is a material document for inspection
inrelation to the Offer. For further details, see “Material Contracts and Documents for Inspection” on page 503 of the RHP.

Liability of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorised share capital of our Company is ¥ 300,000,000 divided into
300,000,000 Equity Shares of face value of 21 each. The issued, subscribed and paid-up Equity share capital of our Company is 183,581,130 divided into 183,581,130
Equity Shares of face value of ¥1 each. For details of the capital structure of the Company, see "Capital Structure” beginning on page 105 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The initial signatories
of the Memorandum of Association of the Company are as follows: 5,000 Equity Shares allotted to Santosh Modiand 5,000 Equity Shares allotted to Dilip Kumar Yadav. For
details of the share capital history of our Company please see “Capital Structure” beginning on page 105 of the RHP.

Listing: The Equity Shares that will be offered through the Red Herring Prospectus, are praposed fo be listed on National Stock Exchange of India Limited ("NSE") and
BSE Limited ("BSE" and together with NSE, the "Stock Exchanges"). For the purposes of the Offer, National Stock Exchange of India Limited is the Designated Stock
Exchange. Our Company has received 'in-principle’ approvals from BSE and NSE for the listing of the Equity Shares pursuant to letters both dated December 12, 2024. A
signed copy of the Red Herring Prospectus and the Prospectus shall be delivered to the RoC for filing in accordance with Section 26(4) and Section 32 of the Companies
Act. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material
Contracts and Documents for Inspection”on page 503 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the offer documents and this does not constitute approval
of either the Offer or the specified securities stated in the Offer Documents. The investors are advised to refer to page 425 of the RHP for the full text of the disclaimer clause
of SEBI.

Disclaimer Clause of BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer fo the page 427
of the RHP for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE (the Designated Stock Exchange): Itis fo be distinctly understood that the permission given by NSE should not in any way be deemed or
construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Issue Document.
The investors are advised to refer to page 428 of the RHP for the full text of the disclaimer clause of NSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and Investors should notinvest any funds in the Offer unless they can afford to
take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an
investment decision, Investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have neither
been recommended, nor approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the RHP. Specific attention of the Investors is invited
to “Risk Factors"on page 38 of the RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

Kajal Sagar Rakholiya

VIKRAN ENGINEERING LIMITED

401, Odyssey L.T. Park, Road No. 9, Wagle Industrial Estate,

Thane (W) — 400604, Maharashira

Tel: +91-22-62638263

E-mail: companysecretary@vikrangroup.com; Website: www.vikrangroup.com

Bidders are advised o contact the Company Secretary and Compliance Officer and/or the
Registrar to the Offer in case of any pre-Offer or post- Offer related grievances such as non-
receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders, non-receipt of funds by electronic mode, etc. For all
Offer-related queries and for redressal of complaints, Investors may also write to the BRLMs.

|DBI Capital Markets & Securities Limited, |IFL Securities Limited, Innovate Securities Pvt. Ltd., Inventure Growth & Securities Ltd., JM Financial Services Limited, Jobanputra Fiscal
Services Pvt. Ltd., Kantilal Chhaganlal Securities Pvt. Lid., Keynote Capitals Ltd., KJMC Capital Market Services Limited, Kotak Securities Ltd., LKP Securities Ltd., Monarch Networth
Capital Ltd., Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvt Ltd., Nuvama Wealth and Investment Limited (Edelweiss Broking Limited), O J Financial Services
Lid., Prabhudas Lilladher Pvt Ltd., Pravin Ratilal Share and Stock Brokers Ltd., Reliance Securities Ltd., Religare Broking Ltd., RR Equity Brokers Pvt. Ltd., SBICAP Securities Lid.,
Sharekhan Limited, SMC Global Securities Ltd., Systematix Shares and Stocks (India ) Limited, Tradebulls Securites (P) Ltd., Viren M. Shah and YES Securities (India) Limited.
ESCROW COLLECTION BANK AND REFUND BANK: ICICI Bank Limited | PUBLIC ISSUE ACCOUNT BANK: Kotak Mahindra Bank Limited | SPONSOR BANKS: ICICI Bank
Limited and Kotak Mahindra Bank Limited.
UPI: UPI Bidders can also Bid through UPI Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For VIKRAN ENGINEERING LIMITED
On behalf of the Board of Directors
Sd/-
Kajal Sagar Rakholiya
Company Secretary and Compliance Officer

Place: Thane, Maharashtra
Date: August 25, 2025

VIKRAN ENGINEERING LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red herring prospectus dated August 18, 2025 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the
BRLMs i.e., Pantomath Capital Advisors Private Limited at www.pantomathgroup.com and Systematix Corporate Services Limited at www.systematixgroup.in, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.vikrangroup.com. Any potential investor should note that investment in
equity shares involves a high degree of risk and for details relating to such risks, please see the section “Risk Factors"beginning on page 38 of the RHP. Potential investors should not rely on the DRHP for making any investment decision but should only rely on the information included in the RHP filed by the Company with the RoC.

The Equity Shares offered in the Offer have not been, and will not be, registered under the U.S. Securities Actand may not be offered or sold within the United States, except pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws. The Equity Shares offered in the Offer are

being offered and sold only outside the United States in “ofishore transactions” as defined in and in reliance on Regulation S under the U.S. Securities Act (“Regulation §”).
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