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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
THE INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE") AND BSE LIMITED (“BSE", AND TOGETHER WITH NSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH
CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS")

C

WATERWAYS CORDELIA

LEISURE TOURISM LIMITED CRUISES

WATERWAYS LEISURE TOURISM LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was oniginally incorporated as “Waterways Leisure Tourism Private Limited”, a private limited company under the provisions of the Companies Act, 2013 on November 2, 2020, pursuant to a certificate of incorporation dated November 5, 2020, issued by the Registrar of Companies, Delhi and Haryana at New Delhi. Our Company was subsequently
converted from a private company to a public company, pursuant to a resolution passed by our Board on February 24, 2025, and by our Shareholders on February 25, 2025, consequent to which the name of our Company was changed to “Waterways Leisure Tourism Limited” and a fresh certificate of incorporation consequent upon conversion to public company was
issued by the Registrar of Companies, Central Processing Unit, Manesar on March 12, 2025, For further details of change in the name of our Company and the Registered and Corporate Office, see “History and Cerfain Corporate Matters”on page 213 of the red herring prospectus dated June 17, 2026 (“RHP”).
Registered and Corporate Office: A-1601, Marathon Futurex, NM Joshi Marg, Lower Parel, Delisle Road, Mumbai - 400 013, Maharashtra, India.
Telephone: +31 022 4984 4441, +31 022 4984 4444 | Email: cs@waterways-leisure.com | Corporate Identity Number: US3030MH2020PLC440323 | Contact Person: Ankit Satish Shah, Company Secretary and Compliance Officer | Website: www.cordeliacruises.com

Y ) »),

)

(Please scan the QR code
to view the RHP)

OUR PROMOTERS: GLOBAL SHIPPING AND LEISURE LIMITED AND RAJESH CHANDUMAL HOTWANI

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥10 EACH (“EQUITY SHARES") OF WATERWAYS LEISURE TOURISM LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF Z[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF %[e] PER EQUITY SHARE) (“ISSUE PRICE")
AGGREGATING UPTO 25,850.00 MILLION (THE “ISSUE").
DETAILS OF THE OFFER FOR SALE: Notapplicable

PRICE BAND: %769 TO %808 PER EQUITY SHARE OF FACE VALUE OF ¥10 EACH.
THE FLOOR PRICE IS 76.90 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 80.80 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 18 EQUITY SHARES OF FACE VALUE OF 310 EACH AND IN MULTIPLES OF 18 EQUITY SHARES OF FACE VALUE OF ¥10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EARNINGS PER SHARE ("EPS") FOR FINANCIAL YEAR ENDED 2026 FOR THE COMPANY AT THE LOWER END OF THE PRICE BAND IS 96.01 TIMES AND
AT THE UPPER END OF THE PRICE BAND IS 100.75 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 495.31 TIMES.

The details of the Fresh Issue and the post Issue market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of 3769 each At Cap Price of 7808 each
Upto nos. of Equity Shares of Face Value 310 each Upto amount (X in Million) Upto nos. of Equity Shares of Face Value ¥10 each Upto amount (% in Million)
Fresh Issue 7,607,282 5,850.00 7,240,099 5,850.00
Total Issue Size 7,607,282 5,850.00 7,240,099 5,850.00
Post Issue Market Capitalisation of Company 72,761,726 56,953.76 72,394,543 58,494.79

BID/ISSUE
PERIOD

AThe UPI mandale end time and date shall be at 5:00 p.m. on Bid/issue Closing Date.

BID/ISSUE OPENS TODAY

BID/ISSUE CLOSES ON THURSDAY, JUNE 25, 2026*

We are one of the domestic ocean cruise operators in India (Source: CRISIL Repor), offering luxurious and inherent Indian experiences. Our cruise vessel, the ‘MV Empress’, has a capacity to accommodate up to 2,005 guests with several cabins featuring private
balconies that offer ocean views. We provide a range of amenities, including multiple dining venues, a casino, a theater, a spa, swimming pools and various entertainment options such as live music, magic shows, and professional theatrical performances. Our
cruise vessel primarily sails to domestic destinations such as Mumbai (Maharashtra), Goa, Kochi (Kerala), Chennai (Tamil Nadu), Lakshadweep, Visakhapatnam (Andhra Pradesh), and Puducherry. We also offer international itineraries to destinations, including
Hambantota, Trincomalee, and Jaffna (Sri Lanka), Kuala Lumpur, Langkawi (Malaysia), Phuket (Thailand) and Singapore. We have also introduced new itineraries to Colombo (Sri Lanka) and Malé (Maldives) from Kochi, starting from October 2026.

THE ISSUE IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(2) OF THE SEBI ICDR REGULATIONS
THE EQUITY SHARES OF THE COMPANY WILL BE LISTED ON THE MAIN BOARD OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB PORTION: AT LEAST 75% OF THE ISSUE * NON-INSTITUTIONAL PORTION: NOT MORE THAN 15% OF THE ISSUE + RETAIL PORTION: NOT MORE THAN 10% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ONANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-ISSUE AND PRICE BAND ADVERTISEMENT FOR THE ISSUE AND SHOULD NOT RELY ON ANY
OTHER EXTERNAL SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD
MANAGER TO THE ISSUE ("BRLM").

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED JUNE 17, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON
QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPIS") DISCLOSED IN THE "BASIS FOR ISSUE PRICE" SECTION ON PAGE 109 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY
TRANSACTION(S), ASAPPLICABLE, AS DISCLOSED IN THE “BASIS FOR ISSUE PRICE” SECTION BEGINNING ON PAGE 109 OF THE RHP AND PROVIDED BELOWIN THIS ADVERTISEMENT.

RISK TO INVESTORS
For details, refer fo section fitled “Risk Factors” on page 20 of the RHP.

1. Dependency on asingle cruise vessel for operations: We currently undertake our operations through a single cruise vessel, | 14. Incurred losses in the past: We have incurred losses of ¥1,227.33 million in Fiscal 2024 and we may continue to incur losses in the
the ‘MV Empress’. Any disruption to our cruise vessel could lead to operational disruptions and adversely impact our business, future. Further, we reported a profit of ¥1,681.85 million for Fiscal 2025 which is significantly higher than the profits reported during the
results of operations, financial condition and cash flows. preceding three Fiscals, primarily due to the recognition of exceptional items (gain) of ¥755.89 million primarily arising from the

2. Revenue concentration in cruise ticket sales: A significant portion of our revenue is derived from our cruise ticket sales, derecognition of the lease impact on ROU and lease liabilities and derecognition of the lease impact on security deposit. As such
which accounted for 91.22%, 89.53% and 87.45% of our revenue from operations in Fiscals 2026, 2025 and 2024, respectively. _exdgeptt_lonalfltem;_atr: fwT recurgng i rrlfature and dofn?tanse frl?m ?‘" cor;aj operafing activifies, such financial performance may not be
Adecline in our cruise ticket sales may adversely impact our business, financial condition, results of operations, cash flows and 8 LTI o PO T s T oparaions. . . .
prospecis. 15. Vessel m'fllfunctlor! and mamlengnce rlsk_s: Any s!gmficant r_nalfunctlon or breakdown ofbour cruise vessel may cause interruptions

3. Cruise Vessel ownership structure and associated risks: Our Company operates as the vessel operating entity, while the to our cruise opgratmns_ gnd may involve hlgh repair and maintenance costs, both of which could have an adverse impact on our
B L . s S S i business, financial condition, results of operations and cash flows.

;:;SEI [raav:g:jn% g‘:: gnlt?st? %}:ﬁ:‘u li:l(;nlgzeﬁntigtsallnﬁcng: ; :I (é:l:lsiaé{gaﬁ sgtzl::{;alsegubr “éhamlémr;egoﬁ;biigg:ﬂwihrlnm l:st 16. The Price/Eamings ratio based on diluted EPS for latest full financial year 2026 for the issuer at the upper end of the Price band is as
ol lgﬁcs)iness s ofopgrations pakdic o 1 O FRgREiOry y Bay yimpa high as 100.75 as compared to the average industry peer group PE ratio 0f 495.31.

4. Reliance on acquisition of new v;asseis Our growth strategy relies on the acquisition of new vessels to expand our 17, Wenniod g ettenion NolWorl bylnancid Yedf ended 2026, 2005 nc 208 o 212 0%
operations. On April 11, 2025, we have entered into two time charter agreements to lease two new cruise vessels, i.e. e :‘;?;‘%héi%ﬂ:ﬁggﬁi:ﬁtﬁgfgﬁﬂ. Bty Shares taneacted It year {6 monitse and 2yearslmnedk (el pieceding e ot
‘Norwegian Sky' and ‘Norwegian Sun', from Baycruise Shipping and Leasing (IFSC) Private Limited, each with a passenger Period Weiahted g g Can Price is (e 8081 R i o —
capacity of upto 2,004 and 1,936 guests respectively, which we intend to infroduce and commercialize by Fiscal 2027 and Fiscal o e('}? acqu?;;:i?ng:::s a?her:::i;{:; av;zr)aglzles a"*’:e: Eat;?i::sSh::ean.

2_02!_3, respe_ctwely to mee_t the growing demgﬂd. Our inability to expa_\nd our operations by acquiring new vessels could Equity Share (in 2 cost of acqulsition lowest price - highest price (in3)
significantly impact our business, financial condition, and results of operations.
= : - ; s Last 1 year NIL NA 10-10

5. Auditor remarks: Our Statutory Auditors have included certain adverse remarks, emphasis of matters and qualifications in La501E morth 10.00 80.80 10-10
their auditor’s report. In particular, our Statutory Auditors included a remark in the audit report for Fiscal 2024 pertaining to the | i : :

Mieteral nceltaiylolaed b goui ol ' 'Atﬁ;e?: rs;m Bapat & Co Chanl?e;gimunranrs bearing Firm Re fs!rarifr? ::inber 0122546W and UDIN : 26161654:«21\;;36570 by way of their

6. Riskof overcapacity without supporting demand: We are currently operating a single cruise vessel, the “MV Empress”, with i da,;; line ,‘;?292& ' 2 2 ' £
a passenger capacity of 2,005 guests and we have acquired two new cruise vessels on lease, namely ‘Norwegian Sky' and *Computed based on the equity shares acquired/allotted/purchased (including acquisition pursuant o the transfer). However, the equity shares disposed off have
‘Norwegian Sun’, each with a capacity of up to 2,004 and 1,936 guests respectively, and intend to introduce cruises aboard the not been considered while computing number of Equity Shares acquired.

‘Norwegian Sky' by Fiscal 2027 and ‘Norwegian Sun’ by Fiscal 2028 to meet the growing demand. Anincrease in cruise capacity | 19. The Floor Price is 76.90 imes and the Cap Price is 80.80 times the weighted average cost of acquisition at which the Equity Shares
without a corresponding increase in demand and infrastructure could adversely affect our business, results of operations, were issued by the Company, or acquired or sold by the Promoters, the members of the Promoter Group or other Shareholders of our
financial condition and cash flows. Company with rights to nominate directors on the Board are disclosed below

7. Dependence on third-party service providers: Our cruise operations depend on limited third-party service providers for | | Particulars Weighted Floor Price | Cap Price
critical services and amenities, including technical and crew management, hospitality management, general purchasing and A"e’_a!!‘f cost of (i.e., - {'-‘*-n‘
logistics management and entertainment. Any disruption in the services offered by these third-party service providers may Acquisition (in%) | X769 808)
adversely impact our business, results of operations, financial condition and cash flows. Weighted average cost of acquisition for last 18 months for primary/new issue of 10 76.90 times | 80.80 times

8. Limited operating history: Our Company was incorporated on November 2, 2020 and our cruise vessel commenced sailing sharles (eq:‘:;y’;f""fmblf sfm;m'es} (e;[?l”d'"g EqufngOShare;: |ssue(;ur_1dert:n3; ;
only from September 16, 2021, and we, therefore, have limited operating history and our historical performance may not be OITp.0y'08 S OpAaN. B anosfc 9179 anC \SeNanco o, DOLS & ares_}, e e
indicative of our future growth orfinancial results months preceding the date of the ce_rhﬁcate. }vhere such issuance is equal to or

: : o : - o ; more than five per cent of the fully diluted paid-up share capital of our Company

9. Risk of low cruise occupancy: Our inability to ensure high cruise occupancy rates could result in significant financial losses | | (calculated based on the pre-issue capital before such transaction(s)), in @ single
and adversely impact our business, results of operations, financial condition and cash flows. Our passenger load factor | | transaction or multiple transactions combined together over a span of rolling 30 days
(calculated as actual nurnbergf passengers carried to the total passenger capacity of the cruise vessel over a period/year) was Weighted average cost of acquisition for last 18 months for secondary sale/ 10 76.90 times | 80.80 times
84.99%, 91.63% and 78.54%n Fiscals, 2026, 2025 and 2024, respectively. acquisition of shares equity/convertible securities), where the Selling Shareholders

10. Related party transactions: We have in the past entered into related party transactions and may continue to do soin the future, | | or Shareholder(s) having the right to nominate director(s) in the Board are a party to
which may potentially involve conflicts of interest with the equity shareholders. Our aggregate amount of related party | | the transaction (excluding gifts), during the 18 months preceding the date of the
transactions as a percentage of revenue from operations was 2.37%, 14.36% and 19.72% in Fiscals 2026, 2025 and 2024, | | certificate, where either acquisition or sale is equal to or more than 5% of the fully
respectively. diluted paid-up share capital of the Company (calculated based on the pre-issue

11. Brand dependence and dilution risk: Our business and results of operations are significantly dependent on our “Cordelia” capltbailnzzf?re st""g: "\?”rs:‘:ma"{s)f)' "?iii S'gglg transaction or multiple transactions
brand and any dilution or damage to our brand in any manner may adversely affect our business reputation, results of | | COTneC 10GEINeT OVera Span of rofing 34 days : i
operations, financial condition and cash flows. Since there were no primary or secondary transactions of Equity Shares of the Company to the Promoter Group during the 18 months

12. Risk o ted with th isition of - Is: We h ot : i3 on) d preceding the date of the certificate, the information has been disclosed for price per share of the Company based on the last five primary

: MM—A%MM. € Nave acquired o new CruiSe Vessels on 1ease and our | | o senondary transactions (where the Promoters, Promoter Group, the Selling Shareholders or Shareholder(s) having the right to
inability o adhere to the terms of the lease agreements (including our inability to pay the lease rentals) could lead to the || ,minate Director(s) on the Board were a party to the transaction), not older than three years prior to the date of the certficate irrespective
termination of agreements which could have an adverse impact on our business, results of operations, financial condition and | | ofthe size oftransactions, is as below:
cash flows. Based on primary issuance 10 76.90 times | 80.80 times

13. Operational disruption due to adverse incidents: Adverse incidents involving the operation of our cruise vessel, including | [ Based on secondary issuance 10 76.90 times | 80.80 fimes
adverse weather conditions or other natural disasters, may require s to alter our itineraries or cancel existing cruises which | 53¢ ed by VA Bapat & Co, Chartered Accountants bearing Firm Registration Number 0122546W and UDIN : 26161664MCMTKJE670, by way of their certificate
could have an adverse impact on our business, results of operations, financial condition and cash flows. dated June 17, 2026.

Continued on next page...
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20. The BRLM associated with the Issue has handled 3 public issues in the past three years out of which 2 issues closed below the issue price on listing date

Name of BRLM Total public Issues Issues closed below IPO Price on listing date
Centrum Broking Limited (as successor to the Merchant Banking Business of Centrum Capital Limited) 3 o
Total 3 2
21. The details of the Price/Earnings (P/E), Eamings per Share (EPS), Return on Net Worth (RoNW) and Net Asset Value (NAV) per Equity Share for our Company and peer group for the year ended 2026 appear hereunder:
Name of the Company Revenue from Face value per Closing price as PIE as on EPS EPS RoNW NAV NAV
operations (3 in millions) equity share (3) on April 30, 2026 April 30, 2026 (Basic) (3) (Diluted) (%) (%) (X in millions) (X per share)
Waterways Leisure Tourism Limited 5,797.45 10 NA NA 8.02 8.02 92.70% 802.04 12.31
Listed Peers in India
Hotels: o _ _ - o
Chalet Hotels Limited 27,697.53 10 757.90 25.73 29.50 29.46 19.40% 36,971.56 168.83
Lemon Tree Hotels Limited 14,444.50 10 117.60 40.98 2.87 2.87 11.73% 20,791.79 26.25
Juniper Hotels Limited 10,476.81 10 202.90 31.90 6.36 6.36 5.06% 28,684.28 128.91
Samhi Hotels Limited 12,477.96 1 156.10 6.19 25.61 2547 34.07% 21,821.80 98.24
Taj GVK Hotels & Resorts Limited 5,084.5 324.65 4.97 65.31 65.31 39.48% 14,193.70 226.37
Entertainment:
Wonderla Holidays Limited 5,187.72 10 525.80 40.98 12.89 12.83 4.64% 17,968.97 283.33
Imagicca World Entertainment 3,738.54 10 4544 454400 0.01 0.01 0.10% 12,540.42 22.16
Name of the Company Revenue from | Face value per Closing price as PIE as on EPS EPS RoNW 'NAV NAV
operations (3 in millions) equity share (%) on April 30, 2026 April 30, 2026 (Basic) (%) (Diluted) (%) (%) (X in millions) (X per share)
Listed Peers outside India
Royal Caribbean Cruises Ltd 424,016.05 0.92 25,120.95 75.79 332.39 331.44 9.37% 955,083.77 3,143.58
CamivalCoporation &PLC 567,165.08 02 252486 13959 110 110 200% | 120280894 |  %f5
‘Norwegian Cruise Line Holdings Ltd 146,893.18 0.09 1,731.49 79.04 21.91 21.91 4.52% 231,575.43 504.52
Nofes:
(i)  Financial information of the Company has been derived from Restated Consolidated Financial Information as at or for the period ended March 31, 2026.
(i) The information for the respective peers have been derived from the Consolidated Financial statements for March 31, 2026. For Norwegian Cruise Line Holdings Ltd the information is as on February 28, 2026.
(iii) # To be included in respect of the Company in the Prospectus based on the Issue Price.
(iv) Source: All the financial information for listed industry peers mentioned above, unless indicated otherwise, is on a consolidated basis and is sourced from the financial statements of the respective company for the year ended March 31, 2026, submitted to stock exchanges.

(v) P/E Ratio for the peer group has been computed based on the closing market price of equity shares on BSE/ NASDAQ as on April 30, 2026, divided by the annualized diluted EPS.
(vi) Return on Net worth (RoNW) is calculated by dividing the dilufed earnings for the period by the NAV per share as on March 31, 2026. NAV per share is calculated by adding the opening shareholders equity and eaming for the period and dividing the same with number of equity shares outstanding.
{vii) Figures for foreign peers which are reported in USD Millions on the stock exchanges and financial statements have been converted to INR millions by muttiplying the same by the FBIL reference as on April 30, 2026 = 95.2417.

(viii) Figures for Carnival Corporation & PLC are as on February 28, 2026, since that is their period end date.
(ix) For the Company:

a. Basic and diluted eamings/ (loss) per equity share: Basic EPS/ Diluted EPS based upon the Restated Consolidated Financial Information as on March 31, 2026.
b. Net worth is calculated based upon the Restated Consolidated Financial Information as on March 31, 2026, and includes equity and other equily closing bafances of the Company.

c. Net Asset Value per share is calculated as equity and other equity as on March 31, 2026, divided by number of equity shares outstanding.

d. Return on Net Worth (%) = Eamings after tax for the period divided by the average net worth of the Company as at the opening and end of period as per Restated Consolidaled Financial Information.

ADDITIONAL INFORMATION FOR INVESTORS

1. Our Company has not undertaken any pre-IPO placement and our Promoters and members of Promoter Group have not undertaken any transactions of shares aggregating to 1% or more of the paid-up equity share capital of our Company from the date of the Draft Red Herring Prospectus till date.
2. The aggregate pre-Issue and post-Issue shareholding of our Promoters, the members of the Promoter Group and the additional top 10 Shareholders as a percentage of the pre-Issue and post-Issue paid-up Equity Share capital of our Company, refer to the section titled “Capital Structure™ on page 92 of the RHP and our price band
advertisement.

updated for the above.

_ BASIS FOR ISSUE PRICE
The "Basis for Issue Price" on page 109 of the RHP has been updated as above and for the details of the price band. Please refer to the website of the BRLM: www.centrumbroking.com for the “Basis for Issue Price”

AN INDICATIVE TIMETABLE IN RESPECT OF THE ISSUE IS SET OUT BELOW:

Submission of Bids (other than Bids from Anchor Investors):
' Bidllssue Period tagr.epg' the Bidllssue Clusing Dgia'}'
' Submission and Revision in Bids i
Bidllssue C

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) -

For RIBs other than QIBs and Nlls

Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UPI ASBA applications where Bid Amount is up to ¥500,000)

_ Submission of Electronic A_p_plicat'rans _[_Syndicate Non-Retail, Non-Individual Ap_plicatians}
Submission of Physical Applications (Bank ASBA)

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications where
Bid Amount is more than ¥500,000)

in *
Only between 10.00 a.m. and up to 5.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST

0n_|y between 10.00 a.m. and up to 3.00 pm. IST
Only between 10.00 a.m. and up to 1.00 p.m. IST
Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revisionicancellation of Bids
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories” Only between 10.00 a.m. and up to 4.00 p.m. IST on
Bid/lssue Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST
*UPI mandate end fime and date shall be at 05:00 p.m. on Bid/Issue Closing Date.
* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.
On the Bid/lssue Closing Date, the Bids shall be uploaded until:
(i) 4:00p.m.ISTincase of Bids by QIBs and Non-Institutional Investors, and

{ii) until 5:00 p.m. IST or such extended time as permitted by the Stock Exchanges, in case of Bids by Rils

On Bid/lssue Closing Date, extension of time will be granted by Stock Exchanges only for uploading Bids received by Rlls after taking into account the total number of Bids received
up to closure of timings for acceptance of Bid cum Application Forms as stated herein and as reported by the Book Running Lead Manager to the Stock Exchanges. For the
avoidance of doubt, itis clarified that Bids not uploaded on the electronic bidding system or in respect of which full Bid Amount s not blocked by SCSBs or not blocked under the UPI

Mechanism in the relevantASBAAccount, as the case may be, will be rejected.

Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (‘1ST) |

Bid/flssue Period
BIDISSUE OPENSON"_ Tuesday, June 23,2026
BID/ISSUE CLOSES ON Thursday, June 25, 2026*

* Qur Company, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis, in
accordance with the SEBI ICDR Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/ssue Opening Date in accordance with the
SEBIICDR Regulations.
AUPI mandate end time and date shall be at 5:00 pm IST on Bid/ Issue Closing Date.
| Event

Bid/lssue Closing Date

Finalisation of Basis of Allotment with the Designated Stock Exchange

Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account®
Credit of the Equity Shares to depository accounts of Allottees On or about Tuesday, June 30, 2026
Commencement of trading of the Equity Shares on the Stock Exchanges | On or about Wednesday, July 1, 2026
* In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding two Working Days from the
Bid/lssue Closing Date for cancelled / withdrawn / deleted ASBA Forms, the Bidder shall be compensaled at a uniform rate of ¥ 100 per day or 15% per annum of the Bid
Amount, whicheveris higher from the date on which the request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges bidding platform until the date on
which the amounts are unblocked (i) any blocking of multiple amounts for the same ASBA Form (for amounts blocked through the UPI Mechanism), the Bidder shall be
compensaled at a uniform rate ¥ 100 per day or 15% per annum of the otal cumulative blocked amount except the original application amount, whichever is higher from
the date on which such multiple amounts were blocked till the date of actual unblock; (i) any blocking of amounts more than the Bid Amount, the Bidder shall be
compensated at a uniform rate of 100 per day or 15% per annum of the difference in amount, whichever is higher from the date on which such excess amounts were
blocked till the date of actual unblock; (iv) any delay in unblocking of non-allotted/partially allotted Bids, exceeding two Working Days from the Bid/lssue Closing Date,
the Bidder shall be compensated at a uniform rate of 3100 per day or 15% per annum of the Bid Amount, whichever is higher for the entire duration of delay exceeding
two Working Days from the Bid/issue Closing Date by the SCSB responsible for causing such defay in unblocking. The Book Running Lead Manager shall, in their sole
discretion, identify and fix the liability on such intermediary or entity responsible for such delay in unblocking. The Bidder shall be compensated in the manner specified
in the SEBI ICDR Master Circular which for the avoidance of doubt, shall be deemed to be incorporated in the deemed agreement of the Company with the SCSBs, to
the extent applicable , issued by SEBI, and any other applicable law in case of delays in resolving investor grievances in relation to blocking/unblocking of funds. The
processing fees for applications made by the UP! Bidders may be released to the remitter banks (SCSBs) only after such banks provide a written confirmation on
compliance with SEBI ICDR Master Circular. SEBI through the SEBI ICDR Master Circular, has prescribed that all individual investors applying in initial public offerings
opening on or after May 1, 2022, where the application amount is up to T500,000, shall use UPI. RIBs and individual investors Bidding under the Non-Institutional
Portion Bidding for more than ¥ 200,000 and up to T500,000, using the UP! Mechanism, shall provide their UPI ID in the Bid-cum-Application Form for Bidding through
Syndicate, sub-syndicate members, Registered Brokers, RTAs or CDPs, or online using the facility of linked online frading, demat and bank account (3 in 1 type
accounts), provided by certain brokers.

| Indicative Date
Thursday, June 25, 2026
On or about Monday, June 29, 2026
On or about Tuesday, June 30, 2026

Sil'l‘l le. Safe. Smart . UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors .
AS B A* ‘ ple, SR ‘ ’ F I ’ and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
way Of IA.[:I[.‘ll ication ! ! ] bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17,2021 CBDT

UNIFIED PAYMENTS INTERFACE

*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted. 18001201740 and mail Id: ipo.upi@npci.org.in.

In case of any revision to the Price Band, the Bid/lssue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/lssue
Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, in consultation with the Book Running Lead
Manager, for reasons to be recorded in writing, extend the Bid/lssue Period for a minimum of one Working Day, subject o the Bid/lssue Period not exceeding 10 Working Days. Any
revision in the Price Band and the revised Bid/lssue Period, if applicable, will be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by
indicating the change on the website of the Book Running Lead Manager and at the terminals of the Syndicate Members and by intimation to the Designated Intermediaries and the
Sponsor Banks, as applicable.

This Issue is being made in terms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations. The Issue is being made through the Book Building Process in
terms of Regulation 6(2) of the SEBI ICDR Regulations, wherein al least 75% of the Issue shall be allocated to Qualified Institutional Buyers ("QIBs" and such portion, the “QIB
Portion”), provided that our Company in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis (the “Anchor Investor
Portion”), out of which forty per cent of the Anchor Investor Portion, within the limits specified under the SEBI ICDR Regulations shall be reserved -(j) 33.33 percent for domestic Mutual
Funds; and (ii) 6.67 percent for life insurance companies and pension funds. Any under-subscription in the reserved category specified for such life insurance companies and pension
funds may be allocated to domestic Mutual Funds ("Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. In the event of under-subscription, or non-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Category (excluding the Anchor Investor Portion) (‘Net QIB Portion”). Further, 5% of the
Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a
proportionate basis to all Q1B Bidders (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. If atleast 75% of the [ssue
cannot be Allotted to QIBs, then the entire application money will be refunded forthwith. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the
balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not more than
15% of the Issue shall be available for allocation to Mon-Institutional Bidders (*NIBs") of which (a) one-third portion shall be reserved for applicants with application size of more than
¥200,000 and up to ¥1,000,000; and (b) two-thirds portion shall be reserved for applicants with application size of more than ¥1,000,000, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders, subject to valid Bids being received at or above the Issue Price and
not more than 10% of the Issue shall be available for allocation to Retail Individual Bidders (‘RIB") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received
at or above the Issue Price. All Bidders (except Anchor Investors) are mandatorily required to utilise the Application Supported by Blocked Amount ("ASBA”) process by providing
details of their respective ASBAaccounts and UPI ID (defined hereinafter) in case of UPI Bidders (defined hereinafter), as applicable, pursuant to which their corresponding Bid Amount
will be blocked by the Self Certified Syndicate Banks ("SCSBs”) or by the Sponsor Banks under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts.
Anchor Investors are not permitted to participate in the Issue through the ASBA Process. For details, see “/ssue Procedure"on page 368 ofthe RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPIID available (for UPI Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for
UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue.

BOOK RUNNING LEAD MANAGER
C-NTRUM

Centrum Broking Limited
(as successor fo the Merchant Banking Business of Centrum Capital Limited)
Level 9, Centrum House, C.5.T. Road, Vidyanagari Marg, Kalina, Santacruz (East), Mumbai 400 098 Maharashtra, India

4

REGISTRAR TO THE ISSUE

|
(¢) MUFG o

MUFG Intime India Private Limited (Formerly Link Intime India Private Limited)
C-101, Embassy, 247 L.B.S. Marg, Vikhroli (West), Mumbai 400 083 Maharashtra, India.
Telephone: +91 810 811 4949; E-mail: waterwaysleisure.ipo@in.mpms.mufg.com

Telephone: +91 22 4215 9000; E-mail: witl.ipo@centrum.co.in
Investor Grievance ID: investor.grievances@centrum.co.in; Website: www.centrumbroking.com
Contact person: Pooja Sanghvi/ Sooraj Bhatia; SEBI Registration No.: INM000013420

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 20 of the RHP before applying in the Issue. Acopy of the RHP shall be
available on the website of SEBI at www.sebi.gov.in and is available on the websites of the BRLM, Centrum Broking Limited at www.centrumbroking.com and at the website of the
Company, WATERWAYS LEISURE TOURISM LIMITED at www.cordeliacruises.com and the websites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE Limited at
www.nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be available on the website of the Company, the BRLM and the Registrar to the Issue at:
www.cordeliacruises.com, www.centrumbroking.com and www.in.mpms.mufg.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, WATERWAYS LEISURE TOURISM
LIMITED: Telephone: +91 022 4984 4441, +91 022 4984 4444; BRLM: Centrum Broking Limited, Telephone: +91 22 42159000 and Syndicate Members: Centrum Broking Limited,
Tel: +91 22 52159000 and Registered Brokers, SCSBs, Designated RTA Locations and Designated COP Locations for participating in the Issue. Bid cum Application Forms will also be
available on the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the
websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, HDFC Securities Limited, ICICI Securities Limited, |DBI Capital Markets & Securities
Limited, |IFL Capital Services Limited, JM Financial Services Limited, Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities

Gri ID: waterwayslei

Website: www.in.mpms.mufg.com;

Jipo@in.mpms.mufg.com

Contact person: Shanti Gopalkrishnan; SEBI Registration No.: INR000004058

circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Relail Individual Investors in the Retail Category; (ii) Non-Institutional Investors with an application size of up to T 500,000 in the Non-Institutional Portion. For details on the ASBA and UPI process, please
referto the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Issue Procedure”on page 368 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General
Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited ("BSE") and National Stock Exchange of India Limited (“NSE", and together with BSE, the "Stock Exchanges”) and can be obtained from the list of banks that is
displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction. do ?doRecognisedFpi=yes&intmld=35 and https.www. sebi. govin/sebiweb/other/OtherAction.do ?doRecognisedFpi=yes &intmld=43, respectively as updated from time fo fime. For the list of UP! apps and banks live on
IPO, please refer to the link: www.sebi.gov.in. UPI Bidders bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time fo time. ICICI Bank Limited and Axis Bank Limited have been appointed as the
Sponsor Banks for the Issue, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Issue related queries, please contact the BRLM an their respective email IDs as mentioned befow. For UP related queries, investors can contact NPCI at the toll free number;

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk.

Contents of the Memorandum of Association of our Company as regards its Objects: For information on the main objects of our Company, please see “*History and Certain
Corporate Matters” on page 213 of the RHP. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see
“Material Contracts and Documents for Inspection” on page 411 of the RHP.

Liability of the Members of our Company: Limited by shares.

Amount of Share Capital of our Company and Capital Structure: As on the date of the RHP, the authorised share capital of our Company is ¥1,000,500,000 divided into
100,050,000 Equity Shares of face value of ¥10 each. The issued, subscribed and paid-up Equity Share capital of our Company is ¥651,544,440 divided into 65,154,444 Equity Shares
of face value T10 each. For details of the capital structure of the Company, see *Capital Structure” beginning on page 83 of the RHP.

Names of the Initial Signatories to the Memorandum of Association of the Company and the Number of Equity Shares Subscribed by them: The names of the initial
signatories of the Memorandum of Association of our Company along with their allotment are: Allotment of 3,999 equity shares of face value of ¥10 each to Vijay Kher and 1 equity share
of face value of 10 each to Saurabh Jain each. For details of the share capital history of our Company please see “Capital Structure” beginning on page 83 of the RHP.

Listing: The Equity Shares that will be offered through the Red Hering Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received 'in-principle’
approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters each dated September 11, 2025. For the purposes of the Issue, the Designated Stock
Exchange shall be BSE. Asigned copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accardance with the Companies Act. For further details of the
material confracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/Issue Closing Date, see "Material Contracts and Documents for
Inspection”on page 411 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval of either the
Offer or the specified securities stated in the Issue Documents. The investors are advised to refer to page 344 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer Clause of BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the RHP has been cleared or approved by BSE Limited nor does it cerfify the correctness or completeness of any of the contents of the RHP. The investors are advised to
refer to the page 347 of the RHP for the full text of the disclaimer clause of BSE.

Disclaimer Clause of NSE: It is to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document has been cleared
or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 348 of the RHP for the
fulltext of the disclaimer clause of NSE.

General Risks: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk
of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors
must rely on their own examination of ocur Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or approved by the
Securities and Exchange Board of India (*SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors
isinvited to “Risk Factors™on page 20 of the RHF.

COMPANY SECRETARY AND COMPLIANCE OFFICER
Ankit Satish Shah
WATERWAYS LEISURE TOURISM LIMITED
A-1601, Marathon Futurex, NM Joshi Marg, Lower Parel, Delisle Road, Mumbai - 400 013 Maharashtra, India
Telephone: +91 022 4984 4441, +91 022 4984 4444
E-mail: cs@waterways-leisure.com
Website: www.cordeliacruises.com

Investors may contact the Company Secretary and Compliance Officer, the BRLM or the Registrar to the Issue in case
of any pre-lssue or post-lssue related grievances including non-receipt of letters of Allotment, non-credit of Allotted
Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of funds by electronic
mode, efc. For all Issue related queries and for redressal of complaints, Investors may also write to the BRLM.

Limited, Motilal Oswal Financial Services Limited, Nuvama Wealth and Investment Limited, Prabhudas Lilladher Private Limited, Pravin Ratilal Share And Stock Brokers Limited,
SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, S5 Corporate Securities Limited, Yes Securities (India) Limited, Zerodha Broking Limited.

PUBLIC ISSUE ACCOUNT BANK: ICICI Bank Limited. | ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limited.

SPONSOR BANKS: ICICI Bank Limited and Axis Bank Limited.

UPI: UPI Bidders can also Bid through UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For WATERWAYS LEISURE TOURISM LIMITED
On behalf of the Board of Directors

Sdl-

Ankit Satish Shah

Company Secretary and Compliance Officer

Place: Mumbai, Maharashtra
Date: June 22, 2026

WATERWAYS LEISURE TOURISM LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed a red heming prospectus dated June 17, 2026 with the RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of
the BRLM .e., Centrum Broking Limited at www.centrumbroking.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at www.cordeliacruises.com. Any potential investor should note that investment in equity shares involves a high degree of risk and for details relating to such risks, please
see the section “Risk Factors”"beginning on page 20 of the RHP. Potential investors should not rely on the DRHP for making any investment decision but should only rely on the information included in the RHP filed by the Company with the RoC.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the *U.S. Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a ransaction not subject to, the registration requirements of

the U.S. Securities Act and applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in “offshore transactions” as defined in and in reliance on Regulation S and the applicable laws of the jurisdictions where such offers and sales are made.

CONCEPT
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