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THIS 1S APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited (“NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India

(Issue of Capital and Discl Req ) Reg 2018, as jed (“SEBI ICDR Regulations").
A r "
- C I (Please scan this QR
Code to view the Red
. Herring Prospectus and
Premler AHC the Abridged Prospectus)

ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was originally incorporated as “Asset Reconstruction Company (India) Limited * as a public limited company under the Companies Act, 1956 through certificate of incorporation dated February 11, 2002, issued by the Registrar of Companies, Maharashira at Mumbai, received a certificate of commencement of business from the Registrar of
Companies, Maharashtra at Mumbai, on May 7, 2003 and received the certificate of registration from the Reserve Bank of India to commence business on August 29, 2003. For details of the changes in registered office of our Company, see “History and Certain Corporate Matters — Changes in registered office of our Company”on page 210 of the red herring
prospectus dated September 1, 2026 (“RHP” or “Red Herring Prospectus”) filed with the Registrar of Companies, Mumbai - | at Mumbai ("RoC") and read with Addendum to RHP dated September 7, 2026 ("Addendum").
Corporate Identity Number: US5999MH2002PLC 134884
Registered and Corporate Office: The Ruby, 10" Floor, 29 Senapati Bapat Marg, Dadar (West), Mumbai — 400 028, Maharashtra, India; Tel: +31 22-66581300; Contact Person: Ameet Ashok Kela, Company Secretary and Compliance Officer, Head CSR; E-mail: cs@arcil.co.in; Website: www.arcil.co.in

OUR PROMOTERS: AVENUE INDIA RESURGENCE PTE. LTD. AND STATE BANK OF INDIA

INITIAL PUBLIC OFFERING OF UP TO 52,731,946 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED (“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [¢] PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OF % [#] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO % [#] MILLION (THE “OFFER"). THE OFFER COMPRISES OF AN OFFER FOR SALE OF UP TO 52,731,946 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (THE “OFFERED SHARES") AGGREGATING UPTO X [e]
MILLION (THE “OFFER FOR SALE”), COMPRISING UP TO 24,823,910 EQUITY SHARES AGGREGATING UP TO Z [¢] MILLION BY AVENUE INDIARESURGENCE PTE. LTD., UP TO 10,963,062 EQUITY SHARES AGGREGATING UP TO T [¢] MILLION BY STATE BANK OF INDIA (TOGETHER REFERRED
TOAS“PROMOTER SELLING SHAREHOLDERS"), UP TO 16,244,858 EQUITY SHARES AGGREGATING UP TO % [¢] MILLION BY LATHE INVESTMENT PTE. LTD. (“INVESTOR SELLING SHAREHOLDER") AND UP TO 700,116 EQUITY SHARES AGGREGATING UP TO % [#] MILLION BY THE FEDERAL
BANK LIMITED (“OTHER SELLING SHAREHOLDER", AND ALONG WITH THE PROMOTER SELLING SHAREHOLDERS AND INVESTOR SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS"). THE OFFER SHALL CONSTITUTE [e] % OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Name of Selling Shareholder Type of the Selling Shareholders Number of Equity Shares of face value of Weighted Average Cost of Acquisition
%10 each being offered/ amount per Equity Share (in )"
Avenue India Resurgence Pte. Ltd. Promoter Selling Shareholder Up to 24,823,910 Equity Shares of face value of ¥10 each aggregating up to ¥ [e] million 55.62
State Bank of India Promoter Selling Shareholder Up to 10,963,062 Equity Shares of face value of ¥10 each aggregating up to ¥ [e] million 36.76
Lathe Investment Pte. Ltd. Investor Selling Shareholder Up to 16,244,858 Equity Shares of face value of ¥10 each aggregating up to ¥ [#] million 84.00
The Federal Bank Limited Other Selling Shareholder Up to 700,116 Equity Shares of face value of 10 each aggregating up to T [e] million 3543

*As certified by J. Kala & Associates, Chartered Accountants (FRN: 118769W) by way of their certificate dated September 7, 2026

PRICE BAND: ¥ 132 TO X 139 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 13.20 TIMES AND 13.90 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.

THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC AND DILUTED EPS FOR FISCAL 2026 ON CONSOLIDATED AND STANDALONE BASIS FOR OUR COMPANY AT THE LOWER END OF THE PRICE
BAND (I.E. FLOOR PRICE) IS 12.20 TIMES AND 12.85 TIMES RESPECTIVELY AND AT THE UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 10.52 TIMES AND 11.08 TIMES RESPECTIVELY

BIDS CAN BE MADE FOR A MINIMUM OF 107 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AND IN MULTIPLES OF 107 EQUITY SHARES OF FACE VALUE OF 310 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS ON CONSOLIDATED AND STANDALONE IS 12.94% AND 13.67%.

The details of the Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of ¥132 At Cap Price of ¥139
Up to No. of Equity Shares of face value of ¥ 10 each Up to Amount (Z in million) Up to No. of Equity Shares of face value of 210 each Up to Amount (¥ in million)
Offer for Sale 52,731,946 6,960.62 52,731,946 7,329.74
Post-Offer market capitalization of the Company (T in million) 42,886.42 45,160.70

BID/OFFER OPENS TODAY

BID/OFFER

BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 11, 2026*

AUPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date

Our Company is an asset reconstruction company (“ARC”) operating across India and are engaged in the business of acquiring stressed assets from banks and financial institutions and implementing resolution strategies through
restructuring, enforcement of rights on underlying securities and settlement aimed at maximizing recovery and optimizing the value of such stressed assets in order to generate revenue streams.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND
NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND
ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIAARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY
THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER (“BRLMs”).

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 2, 2026, THE ABOVE PROVIDED PRICE
BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE “BASIS FOR OFFER PRICE” SECTION ON PAGE 105 OF THE RHP AND READ WITH ADDENDUM VIS-
A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN “BASIS FOR OFFER PRICE” SECTION ON PAGE 105 OF THE RHP AND
READ WITH ADDENDUM.

RISKS TO INVESTORS
For details refer to section titled “Risk Factors” beginning on page 24 of the RHP

1. Dependence on value and composition AUM: A significant portion of our revenue is derived from | The following table sets forth details of our AUM across our business verticals as of the dates indicated:

management fees/ trusteeship fees charged by us for managing stressed asset portfolios, and from our
investments into the stressed asset portfolios that we manage. The table below sets forth our revenue earned March 31, 2026 March 31, 2025 March 31, 2024
gng Séﬁg ;?ecé)g% (S“Q:I%ha !a\olgg l;r;r;litg?es our collection fees) and investment income for the years indicated on a Particulars Amount | (% of AUM)| Amount |(% of AUM)| Amount | (% of AUM)
(X million) (% million) (X million)
Fiscal 2026 Fiscal 2025 Fiscal 2024 Corporate loans 138,527.61| 68.75% | 127,200.05| 75.48% | 119,564.02| 78.51%
Particulars (on a Asa Asa Asa SME and Other loans 15,524.65 7.70% 13,846.85 8.22% 13,313.33 8.74%
i i ercentage ercentage ercentage ; 0 o 0
consolidated basis) Am(%unt Arhaidon s ( ?mﬂw‘ ) - thagdlon ( %ﬁmﬁm ) R averas | | |Retail loans 47,44761| 23.55% | 27,478.80| 16.31% | 19,422.96 | 12.75%
million) frotrp frotrp frO{rl Total AUM 201,499.87 | 100.00% | 168,525.70 | 100.00% | 152,300.31 | 100.00%
Rt M7l P " | | |Company’s Investment*| 44,085.89| 21.88% | 32,983.01| 19.57% | 27,633.87 | 18.14%
Fee income (corresponding to *Company'’s investment (%) = Company'’s holding of SRs in a particular trust/total outstanding SRs of a particular trust*100.
fee and other incoms in the Any decrease in our AUM may cause a decline in our fees and therefore our revenue from operations, and
Restated Consolidated consequently, our profit. For further details, please refer to risk factor 1 on page 24 of the RHP
. : : 0 0 0 2. Non-compliance with RBI's observations: In the last three Fiscals, RBI has conducted two off-site
s gibiolatey) 2 It 0D R S 49 400 assessments and inspections for supervisory evaluation and one select scope inspection under the
Investment income (corresponds SARFAESI Act. Subsequent to the firstand second off-site assessment and inspection, the RBl issued the
to other operating income in the inspection and risk assessment report on February 15, 2024 (the “IRAR”") and August 6, 2025,
Restated Consolidated Financial respectively, with major supervisory concerns including (I) non-compliance with the provisions of the
Information) 2050.13| 4653% | 1988.02| 6091% | 1.498.96 50.54% Regulatory Framework for Asset Reconstruction Companies dated October 11, 2022; (ii) deficiency in
: : : succession planning policy; (iii) deficiency/ absence of certain policies pertaining to acquisition,
Total 4,405.62| 100.00% | 3,263.96 | 100.00% | 2,965.71 100.00% resolution, expected credit loss, dividend distribution, KYC, outsourcing and business continuity plan
Pursuant to the RBI's second off-site assessment and inspection, the RBI issued the inspection and risk
Fiscal 2026 Fiscal 2025 Fiscal 2024 assessment report on August 6, 2025, with major supervisory concerns including deficiency in minutes of
the meetings of the Board and committees of the Board.
: Subsequently, in connection with the IRAR, we received follow-on queries from RBI dated June 12, 2025,
I:art(;ctlxlars t()on'a persgn?age per?esn?age A peré:n?age setting out follow-on observations including (i) requiring us to conduct root cause analysis of all the cases
standalone basis) Amount| Bt | Amount | b e | Amount | B wherein the settiement was approved below the realizable sale value of securities; (i) submission of the
& from | million) T S R million)| =S status of documents collected from the seller institutions where there was a delay in collection; (iii)
million) operations operations operations submission of the status of automation of corporate business and financial statements along with relevant
(% (%) %) approvals and timelines for completion and (iv) submission of root cause analysis of deviations from the
- - acquisition policy on account of approval sought from the executive committee instead of the Board for
Fee income (corresponding to acquiring 8 out of 30 assets during Fiscal 2023. (v) submission of compliance with respect to periodic risk
fee and other income in the categorization and KYC updation of customers/borrowers; and (vi) inclusion of the discount rate for
Restated Standalone Financial calculating net present value of settlement in the resolution policy.
Information) 2,800.95| 59.42% | 1,719.08| 47.21% | 1,788.71 68.48% Our Company through its Ietter_dated June 24, 2025 responded to RB'I and prpvided its action/ compliance
Investment income (corresponds on RBI's fo_llow-on observations. Supsequent to ﬂ_\e RBI's audit for Fiscal 2025, we received a
ot tina i in th communication from the RBI dated April 15, 2026 setting out certain supervisory observations, including
shelacl el a0l e (i) a variance in the reporting of risk-weighted assets, with risk-weighted assets reported by the Company
Restated Standalone Financial at 2,830.18 crore as against the RBI's assessment of Z2,838.52 crore; and (ii) 0.01% of the Company's
Information) 1,913.12)  40.58% | 1,922.53 | 52.79% 823.38 31.52% shareholding, comprising 32,476 equity shares held by an ex-employee of the Company, remaining in
Total 4,714.07) 100.00% | 3,641.61| 100.00% | 2,612.09 100.00% physical form as of March 31, 2025. While the RBI has not levied any penalty or taken any enforcement

For details of the ageing of our AUM as on March 31, 2026, please refer risk factor 1 on page 24 of the RHP

action for the above non-compliances, orin the preceding three Fiscals, and we have provided necessary
clarifications or undertaken to ensure compliance with the above observations, we cannot assure that

Continued on next page...



wcontinued from previous page.

such steps will be satisfactory and that the RBI will not have further observations in the future or will not
impose any penalties for non-compliances. For further details, please refer to risk factor 2 on page 26 of
the RHP.

3. Competitive Bidding Process: We bid for stressed assets through a competitive bidding process,

including the Swiss challenge and anchor process, where stressed assets are assigned upon satisfaction

disabled as a result of events beyond our control, including a disruption of electrical or communications
services. Our systemic and operational controls may not be adequate to prevent adverse impact from frauds,
errors, hacking and system failures. Further, applications and interfaces, may be open to being hacked or
compromised by third parties. The intention of these attacks could be to steal our data or information, or to
shut down our systems and only release them for a fee.
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8. Stricter regulations and guidelines issued by regulatory authorities in India, including the RBI, which

of the prescribed qualifying criteria. The table below provides details of the total number of bids in value
may increase our compliance costs, divert the attention of our management and subject us to

terms in which we participated and won in the relevant Fiscals:

. = - . penalties.: As an asset reconstruction company, we are required to comply with various laws and regulatory

Particulars Fiscal 2026 | Fiscal 2025 Fiscal 2024 requirements including the SARFAESI Act, the IBC and RBI Master Directions under which we are required to

Bids participated (% million) 75,150.77 57,512.40 56,801.11 comply with certain compliances and conditions. To carry out the business of securitization or asset
Bids won [E milion) 5,588.00 30.758.71 20,689.82 5%%0211-struction. we are mandated to obtain a certificate of registration from the RBI under SARFAESI Act,
Percentage of Bids won (%) 79.29% 69.13% 36.43% 9. Risk related to Seasonality : Our business is subject to seasonality as we generally see a surge in activity

during the fourth quarter as banks and financial institutions sell stressed assets on their books before the end
of the financial year to improve asset quality and meet regulatory provisioning norms. The second quarter
also sees higher transaction volumes and asset acquisition due to banks and financial institutions conducting
half-yearly financial assessments giving rise to a sale in stressed assets. Economic downturns lead to higher
defaults, and increased stressed asset acquisitions whereas economic recovery improves corporate balance

If we are unable to acquire stressed assets through such bidding process, in a timely manner, or at all, it could
adversely affect our business prospects, cash flows and results of operations. The table below sets forth details
of stressed assets acquired from top five banks and financial institutions (in terms of assets acquired) in Fiscals
2026, 2025 and 2024:

Fiscal 2026 Fiscal 2025 Fiscal 2024 sheets and retail financial health reduces the formation of new stressed assets. For instance, the Indian

Particulars = S s economy has witnessed a notable improvement in the financial health of companies over the past few fiscal
Amount | “eof Total | amgynt | % of Total | Amoypt | % of Total years. (Source: CRISIL Report) This upward trend is attributed to the concerted efforts of Indian banks to

(% million) | acquisition | F million) | acquisition | million) | acquisition rectify their balance sheets, coupled with enhanced collection efficiency. (Source: CRISIL Report) The gross

for the year for the year for the year non-performing assets levels of large borrowers (with aggregate exposure of X 50 million and above to any

Top 5 selling banks/ Financial single SCB) in SCBs has significantly declined from 14.3% in Fiscal 2019 to 1.2% in Fiscal 2026. (Source:

st fions 4002424 | 67.17% |27.999.88| 70.42% |16390.02 | 79.22% CRISIL Report) Set out below is data in connection with GNPAand write-offs by SCBs:

4. Inability to recover outstanding amounts from the stressed assets: The income and cash flow we Particulars Fiscal | Fiscal | Fiscal | Fiscal | Fiscal | Fiscal | Fiscal
generate from our stressed assets depends on various factors, including our ability to manage our 2019 2020 2021 2022 2023 2024 2025
stressed assets effectively. We utilize different resolution strategies targeted at maximizing the potential
of recovery from the distressed assets we acquire. GNPA of SCBs 9,336.1| 8,960.8 | 8,350.5 | 7,424.0 | 5718.5| 4,807.0 | 4,316.3
The table below sets out details in relation to the collections and redemptions of SRs by the trusts | |1) Change in NPA -growth/(fall)
managed by us for the years indicated: compared to previous year | (1,025.8)| (375.3) | (610.3) | (926.5) |(1,7055) | (911.5) | (490.7)

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 2) Annual Write-offs of SCBs | 2,362.7| 2.341.7 | 2,027.8 | 1,749.7 | 2,001.4 | 1,7027 | 13726

(X in million) (X in million) (% in million) :

Opening AUM 168,525.70 152,300.31 162,234.83 Chiangee i Chiss
Additions to AUM during the year 59,588.00 39.758.71 20,689.62 write-offs (1+2) 1,336.9| 1,966.4 | 1,417.5 | 823.1 386.0| 7912 | 8819

: Note: Numb ded offt t billion up to one decimal point. For Fiscal 2024, annual write-offs have been direct) d from the RBI
Redem pt|0n 26'38 117 22'233' " 29’534'?1 d:f:basl;n;u? Era:ﬁcrgfgozs, gnn?:;ebfd?es oﬂfh::: buepenoc(;?:u!afgdn;; gg;?yfng L:m';mm gm;n:ff% r:rﬁo on tma?;emssei?m? s:'r{oesgiwﬁsar write m‘? data
Write-off 232.65 1,300.22 1,089.63 was directly not available.
Closing AUM 201,499.87 168,525.70 152,300.31 SotkcecTioh SRISK Iiagolioe: _ o _ _ _
Gollettions 34.843.91 38.826.55 36.781.46 10. Risk related to Restated Consolidated Financial Information: While preparing our Restated

0 _ o e L Consolidated Financial Information, we consolidate those trusts in which our outstanding investment in

Redemption % on opening AUM (%) 15.65% 14.60% 18.20% security receipts is more than 25% as subsidiaries in accordance with Ind AS 110 and our accounting

policies. We consolidate all line items in relation to such trusts identified as subsidiaries including
investment in security receipts, management fee recoverable from trusts, and other operating income, in
accordance with applicable accounting standards. Trusts in which our outstanding investments in security
receipts is between 20% and 25% are considered as associates in our Restated Consolidated Financial

The table below set out details of SRs issued, outstanding SR value, gross recovery, recovery during the year
and gross recovery as a percentage of acquisition for the last three Fiscals, for our top 10 portfolios of stressed
assetsin each Fiscal:

Particulars SRsissued | Outstanding SR Gross Recovery Gross Information in accordance with Ind AS 110 and our accounting policies. For such trusts, we consolidate

(in X million) value Recovery (in Z| (in Z million) | Recovery as a only the share of profit/loss of the associate in our Restated Consolidated Financial Information, in

in Z mill million) Percentage of accordance with applicable accounting standards. The assets and liabilities of the trusts are legally distinct

(in X million) Acquisition (%) frfc:m our Compfany‘s assets and Iiabilitifes ang are held for the benefit oEthe SRHolders. The con?olidation

' of the results of the trusts with those of our Company in our Restated Consolidated Financial Information
Fiscal 2026 106,133.46 77,430.30 37,351.45 5,042.54 35.19% mayimpactour financial metrics.

Fiscal 2025 83,107.98 60,663.59 32,308.91 16,939.08 38.88% 11.  Our Company will not receive any proceeds from the Offer. The Selling Shareholders shall be entitled to
Fiscal 2024 72.061.69 58.163.71 1923437 | 9.316.16 26.70% proceeds from the Offer for Sale.

12. The Price/Earnings ratio based on Basic and Diluted EPS for Fiscal 2026 on consolidated and standalone
basis for our company at the lower end of the price band (i.e. Floor Price) is 12.20 times and 12.85 times
respectively and at the upper end of the price band (i.e. Cap Price) is 10.52 times and 11.08 times
respectively. There are no listed companies which are comparable in size to the Company in India or
globally in the same industry.

Highest average cost of acquisition of Equity Shares for the Selling Shareholders in the Offer is ¥ 84, and
Offer Price at the upper end of the price band is ¥ 139 per Equity Share.

We are required to obtain recovery ratings from SEBI registered rating agencies on the SRs issued by trusts
which are managed by us. The recovery ratings indicate the extent of recovery expected within the timeframe (on
a present value basis) stipulated in the RBI guidelines (five years, extendable to eight). Further, the valuation of
anARC's investments in SRs assets and its management fees are linked to the recovery ratings of the SRs. Set
forth below are details of the recovery ratings assigned to the rated SRs issued by the trusts managed by us, as | 13,
ofthe dates indicated:

: Percentage of outstanding rated AUM 14. The weighted average return on net worth for last three fiscal years on consolidated and standalone is
Particulars As of March 31, | As of March 31, | As of March 31 12 e Gl
2026 ' 2025 ' 2024 || 15. Details of the weighted average cost of acquisition of specified securities held of our Promoters
(also the Promoter Selling Shareholders), Investor Selling Shareholder and the Other Selling
RR1+"/RR1? 32.83% 34.32% 34.33% Shareholder as on the date of the Red Herring Prospectus and as on one year prior to the date of the
RR2? 54.75% 44.95% 45.30% Red Herring Prospectus:
RR3" 10.49% 17.65% 15.81% No. of Equity |Weighted average | Weighted average
RR4/ RR5" 1.93% 3.08% 4.56% Shares of face cost of cost of acquisition
Total 100.00% 100.00% 100.00% Period value 310 each | acquisition per | per Equity Share
0 o as on date of the| Equity Share as |one year prior to the
(::Rrite:dxbates 150% and above recovery of outstanding face value of SR's. Ratmg st — Red Herring o he tiale athe date of the Red
2 . ' Prospectus Red Herring Herring
2) RR1: Indicates 100% to 150% foutstanding face value of SRs. Y *
st R Indicates 75% to 100% recovery foutstanding ace valle of SR, Prospectus (inX)*| Prospectus® )
(4) RR3: Indicates 50% to 75% recovery of outstanding face value of SRs. Promoters
(5) RR4: Indicates 25% to 50% recovery of outstanding face value of SRs; RR5: Indicates 0% to 25% recovery of outstanding face value of SRs.
(6) An unrated portfolio is on account of new acquisitions which are in the process of being rated. Avenue India Resurgence Pte. Ltd** 22,26,09,431 55.62 Nil
Note: For SRs over 8 years, the ratings are compulsorily withdrawn based on guidelines prescribed by RB, exceptin certain exceptional circumstances, as
prescribed by the RBI. In accordance with the guidelines prescribed by RBI, the above table includes certain SRs, where the SRs issued by the trusts State Bank of India** 64,816,980 36.76 Nil
managed by us are over 8 years, but where the RBI guidelines allow for such SRs fo be rated. -
While as of March 31, 2026, March 31, 2025 and March 31, 2024, 98.07%, 96.92% and 95.44%, respectively of | | Investor Selling Shareholder
the rated SRs issued by the trusts managed by us were rated RR3 and above, if the percentage of SRs. rated | | Lathe Investments Pte Ltd. ‘ 16,244,858 | 84.00 ‘ Nil
RR4/RR5 were to increase, it will impact the quality of our AUM and have an adverse effect on our business, Other Sellina Shareholder
results of operations, financial condition and cash flows. g = :
5. Dependence on corporate loans business vertical: Asignificant portion of our stressed assets are under | | The Federal Bank Limited | 4139300 | 35.43 | Nil

our corporate loans business vertical (representing 68.75%, 75.48% and 78.51% of our AUM as of March 31,
2026, March 31,2025, March 31, 2024, respectively). The following table sets forth details of our corporate
loan AUM as of the dates indicated:

*As certified by J. Kala & Associates, Chartered Accountants (FRN: 118769W), by way of their certificate dated September 7, 2026.
**Also the Promoter Selling Shareholder

16. Details of the weighted average cost of acquisition of all shares transacted in the last one year,

— March 31, 2026 March 31, 2025 March 31, 2024 eighteen months and three years preceding the date of the Red Herring Prospectus is as follows:
Amount | (% of AUM) | Amount | (% of AUM) | Amount | (% of AUM) Weighted | Upper end of the Range of
(X million) (X million) (X million) average cost | price band (3139) | acquisition price
Corporate loans| 138,527.61 | 68.75%  |127,20005 | 7548% |119,564.02 | 78.51% Period of acquisition | is ‘X’ times the | per Equity Share:
per Equity | weighted average | lowest price -
Total AUM  |201,499.87 | 100.00% |168,525.70 | 100.00% |152,30031 | 100.00% Share (in3)* | cost of highest price
Setout below are details of our top 10 corporate portfolios for Fiscals 2026, 2025 and 2024 acquisition (in)
: . . Last one year preceding the date of the
Particiilais i i roicne Red Herring Prospectus 139.00 |  100tmes | Nil-139.00
Amount (% of AUM) | Amount (% of AUM)| Amount (% of AUM)| | ITasfeighteen months preceding the date of the
(X million) (% million) (X million) Red Herring Prospectus 139.00 1.00 times Nil - 139.00
Top 10 corporate Last three years preceding the date of the
portfolios 68,967.97 22.09% 51,274.47 30.43% 51,388.40 33.74% Red Herring Prospectus 139.00 1.00 times Nil - 139.00

*The amounts are measured at outstanding book value.

6. Inability to make accurate stressed asset acquisition decisions: In determining the price for the
acquisition of stressed assets, we have to consider various factors, including our expectation of recovery,
competition, collateral values, sectors in which the corporate borrowers operate for our corporate loan
portfolio and profiles of the borrowers which constitute the pool of stressed assets. We have implemented a
comprehensive credit assessment and risk management framework to evaluate potential acquisitions,
determine the recovery potential of the assets and manage risks inherent in our operations. Our diligence to
evaluate a portfolio includes legal due diligence to assess the enforceability of the security, conducting site
visits to understand the value and marketability of the security and diligence on borrowers. Our IT systems

*As certified by J. Kala &Assaciates, Chartered Accountants (FRN: 118769W), by way of their certificate dated September 7, 2026.

17. The three BRLMs associated with the Offer have handled 90 public issues in the current financial
year and preceding two financial years, out of which 27 issues closed below the offer price on the
listing date

Name of the BRLMs

Issues closed below the

Total Public Issues | . : i
issue price on listing date

IIFL Capital Services Limited

collect data from various government databases, which enables us to conduct verification checks on | | formerly known as IIFL Securities Limited) 30 10
borrowers. For details, see “Our Business- Our Strengths- Expertise in Acquiring Stressed Assets with | [ppgj Capital Markets & Securities Limited 6 1
Increasing Investmentin SRs” on page 176 of the RHP. M Financial Limited 31 10

7. Significantly rely on information technology systems: Our ability to operate and remain competitive niaheld Bimio
Common Issues of above BRLMs* 23 6

depends in part on our ability to maintain and upgrade our information technology systems and infrastructure
on a timely and cost-effective basis. Our financial, accounting and other data processing systems, | | Total 90 27
management information systems and our corporate website may fail to operate adequately or become

*lssue handled where there are common BRLMs




continued from previous page.

ADDITIONAL INFORMATION FOR INVESTORS

1) The Company has not undertaken any pre-IPO placement.

2) Exceptas stated below, there have notbeen any fransactions of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by Promoter(s) and Promoter Group(s) from the DRHP filing till date.
One of our Promoter Selling Shareholder, Avenue India Resurgence Pte. Ltd., has entered into share purchase agreements, each dated September 4, 2026, with Whiteoak Capital India Opportunities Fund and Dymon Asia Multi-Strategy Investment (Singapore) Pte. Ltd.
transferring an aggregate of 3,956,834 Equity Shares of face value ¥10 each on September 7, 2026, representing 1.21% of the pre-Offer paid-up Equity Share capital of our Company (the “Sale Shares”), at a price of ¥139.00 per Equity Share, as setout below:

S. | Nature of Name of Transferor Name of the Transferee Date of transfer | Whether transferee is connected, in | Number of Equity | Percentage of pre- | Transfer Total
No. | Transaction any manner, with the Company, the | Shares of face | Offer share capital | price per | consideration
Promoters, members of the Promoter| value of 310 each | of the Company, | Sale Share | (in X million)
Group, the Directors, the Key transferred after the transfer ®)
Managerial Personnel, the of Sale Shares on
Subsidiaries, and group companies a fully diluted
and their respective directors and basis(%)
key managerial personnel*%
1. Secondary Sale | Avenue India Resurgence Pte. Ltd. | Whiteoak Capital India Opportunities Fund September 7, 2026 Not connected 1,798,561 0.55% 139.00 249.99
2. Secondary Sale | Avenue India Resurgence Pte. Ltd. | Dymon Asia Multi-Strategy Investment (Singapore) Pte. Ltd. September 7, 2026 Not connected 2,158,273 0.66% 139.00 299.99
Total 3,956,834 1.21% . 549.98

% Asonthe date of this Addendum, our Company does not have any Group Companies.

*  Forthe purpose of this confirmation, (i)'connected with'is deemed to mean that there are no common directorships, common key managerial personnel and/or there is not more than 1% equity investmentinterest.

BASIS FOR OFFER PRICE

(The “Basis for Offer Price” section on page 105 of the RHP has been updated with the above price band. Please refer to the websites of the BRLMs: www.iiflcapital.com, www.idbicapital.com and www.jmfl.com, respectively, for the “Basis for Offer Price”
updated with the above price band), (you may scan the QR code for accessing the website of IFL Capital Services Limited (formerly known as lIFL Securities Limited) )

[ An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors): Bid/Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and revision in Bids [ Only between 10.00 a.m. and 5.00 p.m. (IST") Bid/Offer Opens on"” Wednesday, September 9, 2026
Bid/Offer Closing Date* Bid/Offer Closes on™" Friday, September 11, 2026"

Submission of electronic applications (Online ASBA through 3-in-1 accounts) — For RIBs

Only between 10.00 a.m. and up to 5.00 p.m. IST

Finalization of Basis of Allotment with the Designated Stock Exchange |On or about Tuesday, September 15, 2026

Submission of electronic applications (Bank ASBA through online channels like internet banking, mobile
banking and syndicate UPI ASBA applications where Bid Amount is up to ¥ 0.50 million) For NIBs

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of electronic applications (syndicate non-retail, non-individual applications of QIBs and NIBs)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up fo 1.00 p.m. IST

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds On or about

from ASBA* Wednesday, September 16, 2026

Credit of Equity Shares to demat Accounts of Allottees On or about
Wednesday, September 16, 2026

Commencement of frading of the Equity Shares on the Stock Exchanges On or about

Submission of Physical Applications (Syndicate Non-Retail, Non- Individual Applications of QIBs and NIBs
where Bid Amount is more than ¥ 0.50 million

Only between 10.00 a.m. and up to 12.00 p.m. IST

Thursday, September 17, 2026
hov Investors. The Anchor investor Bidding Dtate shall be ane Working Day prior

*Our Company, h tha BRLM: n Veabla L o
o the Bid/ Offer Opening Date in SEBIICDR Regufali

Modification/ Revision/cancellation of Bids

“*Qur Compary, mmmmmmammmdmapmﬂem may decide fo close the Bid' Offer Period for QIBs one Warking Day prior fo the Bid! Offer Closing Date in

Upward revision of Bids by QIBs and NIBs categories

Only between 10.00 a.m. on the Bid/Offer Opening Date and I
up to 4.00 p.m. IST on Bid/Offer Closing Date

vl the SEBIICOR Reg
! “thhsngm
incase of {j) .nm.asau i trom the Bid/Offer Closing Date
formcaﬂad.fmfm\'amm‘ebfedﬂ.smm the Bidder shal ife "*"’!ﬂxl pem‘ayorf&%pwmﬂwn ufh‘ne Brdﬂmcm' Mevenshgbwﬂ'mnll‘ndaﬂem
which the mqueahrmﬂ'snwﬁmmmwwredmmmdm U?a Stock EzMMges mmml’formunnfmdare on which the amounts are unblocked (i) any blocking of muffiple

oy oy
UF

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. on the Bid/Offer Opening Date
and up to 5.00 p.m. IST on Bid/Offer Closing Date

15 for the same A SBA Form | , the Bidder 100 per day or 15% per annum of the fofal cumuative
Blocked amount excepl he anginal application amourn, muwswmmmaarewmnammmmmmmmmmdmwwm (i) any blocking of
amounts mane than the Bid Amount, ir:e&weruranbempensaredafaundumaremrwwdaywfﬁ%pwamwmurrham'sncemm-rr whichever is higher from the date on
which such excess amounts were blocked til the date of actual unblock; (iv) any delay in unblocking of Yy alioited Bids, ding two Working Days from the Bid/Ofer

* UPI mandate end time and date shall be at 5.00pm on Bid/Offer Closing Date.
# QIBs and NIBs can neither revise their Bids downwards nor cancel/withdraw their Bids.

Ciosing Date, the Bidder shall be compensated at a uniform rate of 2100 per day or 15% per annum of the Bid Amount, mmmrsmmlmmmmmdmyememgm
Working Days from the mmcmmmaymsmmmmmmmmmm The ERLMs shat, in their sole discretion, identify and fix the liabilty on such
The Bidder shailbe e in the SEB ICDR Master Gircular, which for he avoldance of doubt,

Company

or ey

il b iy

UPI-Now available in ASBA for Retail Individual | and Non-|

# Simple, Safe, Smart way
of Application!!!

As B Lh I’ February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent

| Investor applying for amount upto ¥ 5,00,0000-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the application directly to the ASBA Bank (SCSBs) or
to use the facility of linked online trading, demat and bank account. Investors are requlredinansure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated

dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any

press rel

UNIFIED PAYMENTS INTERFACE subsequent press releases in this regard.
# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,

For further details, check section on ASBA. d from the websil

of the Stock Exchanges and can be ob

ASBAhas to be availed by all the investors except Anchor Investors, UPI may be availed by (i) Retall Individual Investors in the Retail Portion; (i) Non-Instituti
ASBMorm and abridged prospectus and also please refer to !hesedjon “Offer Procedure" on page 477 of the RHP. The process is also available on the web5|!e ufﬁsswa!lon nlln\reslmentﬁanlcers ufinma (*AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be
ined from the list of banks that is displayed on the websile of SEBI at www.sebi.gov.i .do?doR

y a5 updated from time to time. For the listof UP| apps and banks live on IPO, pbeasere_l’sriom link: www.sebl.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs andr mobule applaeellons whose names appear on the website of SEBI, as updated from time to time. HDFC Bank Limited

lication size of up to T 0.50 million in the Non-Institutional Portion, For details on the ASBA and UPI process, please refer o the delails given in

35 and https://www.sebi.gov.in/sebiweblother/OtherAction.do?doRecognisedFpi= yes&intmid=43,

and Kotak Mahmdra Bank Limited have been appainted as Sponsor Banks for the Offer,
the toll free number: 18001201740 and mail ld: ipo.upi@npci.org.in.

with the req

Mandatory in public issues. No cheque will be accepted.

ofthe SEBI Circular dated November 1, 2018 as amended. For Offer rel he BRLM on its email IDs as mentioned below. For UPI related queries, investors can contact NPCl at

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/ Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to
the total Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, in consultation
with the BRLMs, for reasons to be recorded in writing, may extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding
10 Working Days. Any revision in the Price Band, and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by
issuing a public notice and also by indicating the change on the respective websites of the BRLMs and at the terminals of the members of the Syndicate and by intimation
to the Self-Certified Syndicate Banks (*SCSBs") and by intimation to Designated Intermediaries and Sponsor Bank(s), as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR"), read with Regulation 31 of the
SEBI ICDR Regulations. The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR Regulations, through the Book Building Process wherein not
more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs") (such porfion referred to as “QIB
Portion™), provided that our Company in consultation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which up to 40% of the Anchor Investor Portion shall be reserved in the following
manner. (i) 33.33% shall be reserved for allocation to domestic Mutual Funds, and {ii) up to 6.67% shall be reserved for life insurance companies and pension funds,
subject to valid Bids being received from domestic Mutual Funds, life insurance companies and pension funds respectively at or above the price at which allocation is
made to Anchor Investors (“Anchor Investor Allocation Price"), in accordance with the SEBI ICDR Regulations. In the event of under-subscription in (i) above, the
allocation may be made to domestic Mutual Funds. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares
shall be added to the QIB Portion (excluding the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation
on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders
(other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from
Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net
QIB Portion for proportionate allocation to all QIBs. Further, not less than 15% of the Offer shall be available for allocation on a proportionate basis to Non-
Institutional Investors out of which (a) one-third of such portion shall be reserved for applicants with application size of more than 20.20 million and up to ¥1.00
million; and (b) two third of such portion shall be reserved for applicants with application size of more than %1.00 million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Investors and not less than 35% of the Offer shall be
available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price.
All potential Bidders (except Anchor Investors) are required to mandatorily use the Application Supported by Blocked Amount (“ASBA") process providing details of
their respective ASBA accounts, and UPI 1D in case of UPI Bidders, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the
Sponsor Bank(s) under the UPI Mechanism, as applicable, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer
through the ASBA process. For further details, see “Offer Procedure” on page 477 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI 1D (for UPI Bidders
bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of

BOOK RUNNING LEAD MANAGERS

the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13,
2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read
with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section
“History and Certain Corporate Matters - Main Objects of our Company™ on page 210 of the RHP. The Memorandum of Association of our Company is a material
document for inspection in relation to the Offer. For further details, please see the section titled “Material Contracts and Documents for Inspection” on page 555 of
the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥5,000,000,000 divided into
500,000,000 Equity Shares of face value of ¥10 each. The issued, subscribed and paid-up share capital of the Company is ¥3,248,971,400 divided into 324,897,140 Equity
Shares of face value of 210 each, For details, please see the section titled “Capital Structure”beginning on page 87 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial
signatories of the Memorandum of Association of our Company are: Jyotin Mehta, R. Veedasagar, Krishnan Ranganathan, Vijaya Rao, Nilesh Trivedi, Pramod Rao and
Rajesh S. Chawathe. For details of the share capital history of our Company, please see the section titled “Capital Structure”beginning on page 87 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for listing of the Equity Shares pursuant to their letters each dated September 19, 2025. For the purposes of the Offer, NSE shall be the Designated Stock
Exchange. Asigned copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) and 32 of the Companies Act, 2013.
For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material
Contracts and Documents for Inspection* on page 555 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the Offer documents and this does not constitute
approval of either the Offer or the specified securities stated in the Offer Documents. The investors are advised to refer to page 455 of the RHP for the full text of the disclaimer
clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed
thatthe Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP and read with Addendum.
Theinvestors are advised to refer to page 457 of the RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE : It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP and read with
Addendum has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to
page 457 of the RHP for the full text of the disclaimer clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in this Offer unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares of face value of T10 each in the Offer
have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus and read with
Addendum. Specific attention of the investors is invited to “Risk Factors " on page 24 of the RHP.

COMPANY SECRETARY AND COMPLIANCE
OFFICER, HEAD CSR
Ameet Ashok Kela
The Ruby, 10" Floor, 29 Senapati Bapat Marg,
Dadar (West), Mumbai - 400 028
Maharashira, India

| REGISTRAR TO THE OFFER

(formerty known as IIFL Securities Limited)

24" Floor, One Lodha Place, Senapati Bapat Marg,

Lower Parel (West), Mumbai - 400 013, Maharashtra, India
Tel: +91 22 4646 4728

E-mail: arcilipo@iificap.com

Website: www.iiflcapital.com

Investor Grievance E-mail: ig.ib@iificap.com

Contact Person: Nishita Mody/ Pawan Kumar Jain

SEBI Registration No.: INM000010940

6" Floor, IDBI Tower, WTC Complex, Cuffe Parade
Mumbai - 400 005, Maharashtra, India

Tel: +91 22 4069 1953

E-mail: arcil ipo@idbicapital.com

Website: www.idbicapital.com

Investor Grievance E-mail: redressal@idbicapital.com
Contact Person: Indrajit Bhagat! Sri Krishna Tapariya
SEBI Registration No.: INM000010866

Tel: +91 22 6630 3030
E-mail; arcil ipo@jmfl.com
Website: www,mfl.com

Contact Person: Prachee Dhuri

(D) IDBI capital JM Einancial (®) MUFG
IIFL Capital Services Limited IDBI Capital Markets & Securities Limited JM Financial Limited MUFG Intime India Private Limited

7" Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi
Mumbai - 400 025, Maharashtra, India

Investor Grievance E-mail: grievance.ibd@jmfl.com

SEBI Registration No.: INM000010361

Tel: +31 22-66581300
(Formerly Link Intime India Private Limited) E-mail: cs@arcil.co.in
C-101, 1" Floor, 247 Park, Lal Bhadur Shastri Marg, Vikhroli (West)
Mumbai - 400 083, Maharashtra, India

Tel: +91 810 811 4949

E-mail: arcil@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

Investor grievance e-mail: arcil@in.mpms.mufg.com

Contact Person: Shanti Gopalkrishnan

SEBI Registration No.: INR000004058

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-Offer or post-
Offer related grievances including non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of funds by
electronic mode, etc. For all Offer related queries and for redressal of
complaints, Investors may alsowrite to the BRLMs.
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AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP, read with Addendum and the section titled “Risk Factors” on page 24 of the RHP, before applying in the Offer. A copy of the RHP is available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and Nalional Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com, respectively, and on the website of the website of the Company at www.arcil.co.in; and on the websites of the BRLMs, i.e. lIFL Capital Services Limited (formerly known as lIFL Securities Limited), IDBI Capital Markets & Securities Limited and JM Financial Limited at www.iiflcapital.com,
www.idbicapital.com and www.jmfl.com, respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at www.arcil.co.in, www.iificapital.com, www.idbicapital.com, www.jmfl.com and www.in.mpms.mufg.com, respectively.

AVAILABILITY OF BID CUMAPPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED, Tel: +91 22-66581300; BRLMs : lIFL Capital Services Limited (formerly known as IIFL Securities Limited), Tel: +91 22 4646 4728, IDBI
Capital Markets & Securities Limited, Tel: +91 224069 1953 and JM Financial Limited, Tel: +91 22 6630 3030 at the select locations of the Sub-syndicate Members (as given below), SC3Bs, Registered Brokers, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the
Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

Syndicate Members: JM Financial Services Limited,

Sub-Syndicate Members: Aimondz Global Securities Limited, Ambit Capital Limited, Anand Rathi Share & Stock Brokers Limited, Asit C Mehta Financial Services Limited, Axis Capital Limited, Bajaj Financial Securities Limited, Centrum Capital Advisors Limited, Centrum Finverse Ltd, Eurekha Stock & Share Broking Services Limited, Globe
Capital Market Limited, HDFC Securities Limited, ICICI Securities Limited, Jobanputra Fiscal Services Put. Ltd., Keynote Capital Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, Nuvama Wealth and Investment Limited, Nuvama Wealth Management
Limited, Pantomath Financial Services Limited, Prabhudas Lilladher Private Limited, Pravin Ratilal Share and Stock Brokers Limited, Religare Securities Limited, RR Equity Brokers Private Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, Standard Chartered Securities, Tradebulls Securities Private Limited,
Trust Securities Limited and YES Securities (India) Limited

+*Escrow Collection Bank : HDFC Bank Limited +*Public Offer Account Bank and Refund Bank : Kotak Mahindra Bank Limited
UPI: UPI Bidders can also bid through UPI mechanism
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP and read with Addendum.

+Sponsor Banks : HDFC Bank Limited and Kotak Mahindra Bank Limited

For ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED
On behalf of the Board of Directors

Sd/-

Ameet Ashok Kela

Company Secretary and Compliance Officer, Head CSR

Place: Mumbai
Date: September 8, 2026

ASSETRECONSTRUCTION COMPANY (INDIA) LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and filed the RHP with RoC and the Stock Exchanges on September 1, 2026
and read with Addendum dated September 7, 2026. The RHP is available on the website of SEBI at www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of our Company at www.arcil.co.in; and on the websites of the BRLMs, i.e. lIFL
Capital Services Limited (formerly known as IFL Securities Limited), IDBI Capital Markets & Securities Limited and JM Financial Limited at www.iiflcapital.com, www.idbicapital.com and www.jmfl.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to
suchrisk, see ‘Risk Factors"beginning on page 24 of the RHP. Potential investors should not rely on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely on the RHP, read with Addendum, for making any investment decision.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, orin a transaction not subject to, the registration requirements of the
U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in ‘offshore transactions as defined in and in reliance on Regulation S under the U.S. Securities Actand the applicable laws of the jurisdictions where such offers and sales are made.

Adfactors 355/26
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION
OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges”) in compliance with Chapter || A of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR REGULATIONS").

i STEAMHOUSE INDIA LIMITED

®
ﬁ steam house (TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Qur Company was originally incorporated as ‘Ankleshwar Eco Energy Limited' at Surat, Gujarat, as a public limited company under the Companies Act, 2013, pursuant to a certificate of incorporation dated June 10, 2015, issued by the Registrar of Companies, Gujarat, at Ahmedabad. Subsequently, the name of our Company was changed from
‘Ankleshwar Eco Energy Limited' to ‘Steamhouse India Limited' pursuant to resolutions passed by our Board and Shareholders dated July 30, 2021, and September 6, 2021, respectively, and a fresh cerlificate of incorporation was issued by the Registrar of Companies, Gujarat, at Ahmedabad on September 28, 2021. For details of change in the
registered office of our Company, see “History and Certain Corporate Matters — Changes in our Registered Office”on page 347 of the red herring prospectus dated September 3, 2026 (“RHP" or “Red Herring Prospectus”) filed with the RoC.
Corporate Identity Number: U40300GJ2015PLC083493; Website: https://steamhouse.in.
Registered and Corporate Office: Office No. — 324, Second Floor, Four Point, V.I.P. Road, Vesu, Surat — 395007, Guijarat, India; Telephone: +91 261 2998109
Contact Person: Shyam Bhadresh Kapadia, Company Secretary and Compliance Officer; Teleph +91 261 2998109; E-mail: compliance@steamhouse.in

OUR PROMOTERS: VISHAL SANWARPRASAD BUDHIA, RITU BUDHIA, VSB BUSINESS TRUST, BUDHIA BUSINESS TRUST AND VB BUSINESS TRUST

(Please scan this QR
code to view the RHP and
the Abridged Prospeclus.)

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 2 EACH (“EQUITY SHARES”") OF STEAMHOUSE INDIA LIMITED (OUR “COMPANY” OR THE “COMPANY") FOR CASH AT A PRICE OF ¥[e] PER EQUITY SHARE (“OFFER PRICE”")
AGGREGATING UP TO %4,140.00 MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [e] EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥3,530.00 MILLION (THE “FRESH ISSUE"”) AND AN OFFER FOR SALE OF UP TO [e]
EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥610.00 MILLION BY THE PROMOTER SELLING SHAREHOLDER (THE “OFFER FOR SALE", AND SUCH EQUITY SHARES, THE “OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [] %
OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDER AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE PROMOTER SELLING TYPE NUMBER OF EQUITY SHARES BEING OFFERED / AMOUNT WEIGHTED AVERAGE COST OF
SHAREHOLDER ACQUISITION PER EQUITY SHARE (IN 3)*
Vishal Sanwarprasad Budhia Promoter Up to [e] Equity Shares of face value of T2 each aggregating up to ¥610.00 million 0.04

*As certified by Natvarial Vepari & Co, Chartered Accountants by way of their certificate dated September 3, 2026.

PRICE BAND: X77 TO 381 PER EQUITY SHARE BEARING FACE VALUE OF X2 EACH.
THE FLOOR PRICE IS 38.50 TIMES OF THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 40.50 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 185 EQUITY SHARES OF FACE VALUE OF X2 EACH AND IN MULTIPLES OF 185 EQUITY SHARES OF FACE VALUE OF X2 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2026 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 47.37 TIMES AND AT THE LOWER END
OF THE PRICE BAND IS 45.03 TIMES, AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 70.96 TIMES.
THE WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 24.14%.

The details of the Offer for Sale and the post Offer market capitalization of our Company, each at the Floor Price and the Cap Price, are given below:

Offer Size and Market Capitalisation
. At Floor Price of ¥ 77 per Equity Share At Cap Price of ¥ 81 per Equity Share
PRTC Up to number of Equity Shares Up to Amount Up to number of Equity Shares Up to Amount
of face value of ¥ 2 each (% in million) of face value of ¥ 2 each (¥ in million)
Fresh Offer 45,844,155 3,530.00 43,580,246 3,530.00
Offer for sale 7,922,077 610.00 7,530,864 610.00
Total Offer size 53,766,232 4,140.00 51,111,110 4,140.00
Post Offer market capitalization of our Company 278,670,220 21,457 .61 276,406,311 22,388.91

BID/OFFER BID/OFFER OPENS TODAY

PERIOD

BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 11, 2026"

AThe UP| mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Date.
We are an Indian company specializing in the generation and centralized distribution of industrial gases, including steam and nitrogen, through our pipeline network.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE. BSE IS THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY
AS THESEARENOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER.

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 04, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON
QUANTITATIVE FACTORS/KPIs DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE 208 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S), AS
APPLICABLE, DISCLOSED IN ‘BAS/IS FOR OFFER PRICE’SECTION ON PAGE 208 OF THE RHP.

Risk To Investors
For details, refer to section titled "Risk Factors" on page 21 of the RHP

4. Related Party Transaction Risk: We have previously entered into related party transactions, which
constituted 74.29% of our revenue from operations in Fiscal 2026, and we may continue to do so in the
future. Although all the related party transactions in Fiscal 2026, Fiscal 2025 or Fiscal 2024 have been
carried out on arm's length basis, we cannot assure you that any of our related party transactions will be
carried out on an arm's length basis in the future and on more favourable terms as compared to unrelated
parties, or that such transactions, individually or in the aggregate, will perform as expected or result in the
benefits contemplated.

The table below sets forth the total amount of our related party transactions in the ordinary course of

1. Geographical concentration and land availability risk: Our operations are limited to providing steam and
other industrial gases to customers in close proximity to our facilities. Further, our business and growth plans
are dependent on our ability to find suitable land for the development of our steam and other industrial gas
facilities which are in close proximity to the industrial clusters where our potential customers are located.

2. Customer concentration risk: Our top ten customers contributed 47.87% of our revenue from operations
in Fiscal 2026, and repeat orders accounted for 90.72% of our revenue from operations in Fiscal 2026. Our
agreements with our top ten customers in Fiscal 2026, are between two years and seven years.

The table below sets forth our revenue from operations of our largest customer, top three customers and top

10 customers and their respective contributions to our revenue from operations for the years indicated: business forthe years indicated: (in% million)
Fiscal 2026 Fiscal 2025 Fiscal 2024 Particulars Fiscal 2026 | Fiscal 2025 | Fiscal 2024
Particulars % million % °ff:§:f“”° + million % °ff:§::““° % million % °ff:g:’“"““° Total related party transactions (X millions) (A) 365136 | 279690 | 1,101.01
operations operations operations Revenue from operations (¥ millions) (B) 4,915.11 3,951.06 2,917.10
Largest customer 902.44 18.36% 656.03 16.60% 314.19 1077% As a percentage of revenue from operations (%) (A/B) 74.29% 70.79% 37.74%
" . (] . . 0 r . (1]
Top 3 customers 139611 28.40% 1117.92 28.29% 833.92 28.59% We have previously entered into related party transactions with Group Companies, which constituted 99.27% of
Top 10 customers 2.352.91 47.87% 213167 53.95% 1.744.12 59.79% total related party transactions in Fiscal 2026, and we may continue to enter into such transactions in the future.

5. Supplier Concentration Risk: We rely on our top ten suppliers for our material requirements, which
constituted 81.71%, 75.35% and 76.53% of our overall purchases in Fiscal 2026, Fiscal 2025 and Fiscal
2024, respectively. If our suppliers, in particular our top 10 suppliers discontinue supply to our Company, we
may be unable to source our materials from alternative suppliers on similar commercial terms or within a

Loss of any of these customers or a reduction in purchases or repeat orders by any of them could adversely
affect our business, results of operations, cash flows and financial condition.

The following table sets forth certain key information about our repeat customers for the years indicated.

Number of Percentage of total Number of repeat reasonable timeframe and we may also breach contractual terms of delivery which we have entered into
Year customers served revenue contribution customers served with our customers. We cannot assure you that we will be able to pass on any increase in the cost of
during the year from repeat customers during the year* materials to our customers in the event of any fluctuation in cost of materials, which may then lead to a
Fiscal 2024 125 91.49% 74 decline in our profit margins and adversely affect our results of operations.
Fiscal 2025 173 88.01% 120 The table below sets forth our purchases from our largest supplier and from our top 10 suppliers, and the
Fiscal 2026 202 90.72% 154 share of total purchases attributable to them, for the years indicated:
*Revenues from repeat customers is revenues from customers where our Company has recognized revenues from such customer in at least one fiscal Fiscal 2026 Fiscal 2025 Fiscal 2024
yearduring the .'asirm:ee fiscal y.ears;.:f?cedfng the ﬂs;ca:’ yesrft-:rwmbh I'nedarai:sbe:‘ngdiscn'osed. - . Particulars % il o, of total o % of total - % of total
3. an mt.:tebrlﬁ; a\;allatlufllty andtprlcmg Ogsk;pur bltlr']slnessh and prc;ﬁtabllllty atrgbs%bste_l{r;hgg!/ d?{pée?gsnt 0; mitlions purchases millions purchases millions purchases
e availability of coal for our steam production, with purchases of coal contributing 77.29%, 76.19% an . 5 = =
92.01% of our total purchases in Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. Coal prices | |-2r9estsupplier I . S bl il oy
fluctuate based on a number of factors, such as, its availability and transportation cost, fluctuations in | [ToP 10 suppliers 2,759.18 81.71% | 2,136.66 | 7535% | 1,664.74 76.53%

domestic and international demand and supply of coal, international production and capacity, fluctuationin | 6, Demand Risk: The success of our business depends on the continued demand for steam and industrial

the volume of coal imports, protective trade measures and various social and political factors in the
economies in which the coal producers sell their products. If we are unable to import sufficient amounts of
coal or find alternative domestic supplies to fuel our boilers to fulfil our customers' industrial gas generation
requirements or to otherwise meet our contractual obligations under our customer contracts, our business,
results of operations, cash flows and financial condition could be adversely affected.

The table below sets forth the cost of coal purchased by us and such cost of coal purchases as a percentage
of our total purchases for the years indicated:

gas, which depends primarily on the capital expenditures of our customers which is typically influenced by
factors such as demand for our customers' products and services, availability and prices for industrial gas,
health and economic growth of the overall Indian economy, requirements of environmental legislation and
regulation including potential requirements applicable to emissions, impact of potential regional, state,
national and/or global requirements to significantly limit or reduce emissions in the future, technological
developments, and weather conditions and natural disasters. Reduced demand or significantly slowed
growth in demand could materially and adversely affect our business, results of operations, cash flows and
financial condition.

Fiscal 2026 Fiscal 2025 Fiscal 2024 Approvals, Licenses and Permits Risk: We require various permits, licenses and approvals to operate
Particulars Amount % of total Amount % of total Amount 9% of total our businesses, and the failure to obtain or retain such licenses or approvals in a timely manner or at all may
( millions) | purchases | (% millions) | purchases | (% millions) | purchases adversely affect our business, results of operations, cash flows and financial condition. We have received
R closure notice from state pollution control board for some of our units. We may, in the future, be subjected to
regulatory actions for violations including closure of our facilities, imposition of penalties and other penal
purchased 2,609.77 77.29% 2,160.50 76.19% 2,001.50 92.01% actions against our Company and management.

Continued on next page...
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8. Project Execution and Royalty Risk: Our work order for the Pirana facility is for a term of 10 years to April
30, 2035, with AMC providing half of the capital expenditure and land. We are required to pay the
Ahmedabad Municipal Corporation ("AMC") a royalty of ¥1.75 million per month from the commercial
operation date or 3% of the revenue from the Pirana facility, whichever is higher, which may adversely affect
the profitability of the Pirana facility once operational. Commercial operations were to commence by April 30,
2025 and AMC has the right to charge 0.10 million per day for delay as per the conditions of the tender; the
facility is not operational as of the date of the Red Herring Prospectus and our request for extension of time
period until June 2027 has been acknowledged by AMC, with no penalty raised by the authorities. If we have
not recovered our investment or achieved our projected rate of return by April 30, 2035 and our work order is
not renewed, our business, results of operations, cash flows and financial condition could be adversely

Date of No.of | Face Value | Issue Pr{ce Nature of
Name(s) of allottee(s) | Equity | per Equity | per Equity :
Issuance Shares | Share(®) | Shares (%) Transaction
June 24, 2026 |Niveshaay Sambhav Fund | 1,369,863 2 73 Pre-IPO Placement

The Offer Price is not indicative of the price at which we have issued our Equity Shares in the preceding 12
months or that may prevail in the open market following listing of the Equity Shares. For details, see “Capital
Structure”beginning on page 101 of the RHP.

10. The Price/Eamings Ratio based on diluted EPS for Financial Year 2026 for the Company at the upper end of
the Price band is as high as 47.37 times as compared to the average industry peer group P/E Ratio of 70.96

affected. :
9. We have issued Equity Shares during the preceding one year at prices that may be lower than the Umes: ) , ,

Offer Price. 11. The weighted average Return on Networth for last three full financial years is 24.14%.

We have offered Equity Shares in the last 12 months at a prices that may be lower than the Offer Price, asset | 12. The Book Running Lead Manager associated with the Offer has handled 15 public issues during the current

outinthe table below. Financial Year and two Financial Years preceding the current Financial Year, out of which 2 issues closed

No.of |FacaVekie| lssus Price below the offer price on listing date:

Date of Name(s) of allottee(s) | Equity | perEquity | per Equity Nature of N ¢ BRLM Total i Issues closed below IPO

Issuance Shares | Share () | Shares 3) Transaction ame 0 otal Issues price on listing date
June 24, 2026 | Singularity Large Equirus Capital Limited (Formerly known as

Value Fund Il 4,794,520 2 73 Pre-IPO Placement | | | Equirus Capital Private Limited) 15 2

June 24,2026 | Singularity Equity Fund | 684,932 Z 73 Pre-IPO Placement | | | Total 15 2

ADDITIONAL INFORMATION FOR INVESTORS BASIS FOR OFFER PRICE

1. Details of Pre-IPO placement from date of Pre-filed Draft Red Herring Prospectus ill the RHP:

Date of Name of the Allottees Nature of | Nature of allotment | Percentage of pre-Offer share | Number of Equity |  Face Value per | Issue price | Amount e e oy
Allotment consideration capital of our Company* | Shares Allotted | Equity Share (in%) | (in2) | (inZ million) (The section titled "Basis for Offer Price" on page 208 of the RHP has been
June 24,2026 | Singularity Large Value Fund Il Cash Private Placement 2.06% 4,794,520 2 73 349.99 updated as below. Please refer fo the websites of the BRLMSs:
June 24,2026 | Singularity Equity Fund | Cash Private Placement 0.29% 684,932 2 73 50.00 www.equirus.com, for the section fitled “Basis for Offer Price” updated).
June 24,2026 | Niveshaay Sambhav Fund Cash Private Placement 0.59% 1,369,863 2 73 99.99 : : : .
u may scan R for accessing the website of Equirus Capital
o T TR s (you may scan the QR code for accessing the website of Equirus Capita

* Calculated after taking info account the Pre-IPO Placement of 6,849,315 Equily Shares offace value T2 each.
from the Pre-filed Draft Red Herring Prospectus till date.

2. There have been no transaction of Equity Shares aggregating up to 1% or more of the paid-up equity share capital of our Company, by the Promoters or the members of the Promoter Group of our Company,

Limited (formerly known as Equirus Capital Private Limited) )

Simple, Safe,
Smart way of Application!!!

LIl

UNIFIED PAYMENTS INTERFACE

ASBA

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the application directly
to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with
Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT
circularno.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

ASBAhas to be availed by all the investors except anchor investors, UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (ii) Non-Institutional Investors with an application size of up to % 500,000 in the Non-Institutional Portion. For details on the ASBA and
UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” on page 596 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock
Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at
www.sebi.gov.in/sebiweblother/OtherAction.do?doRecognisedFpi=yes&intmid=35 and https://www.sebi.gov.in/sebiweblother/OtherAction.do?doRecognisedF pi= yes&intmid=43, respectively as updated from time to time. For the list of UP! apps and banks live on IPO,
please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. ICICI Bank Limited and HDFC Bank Limited have been
appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLMs on their respective email IDs as mentioned below. For UP| related queries,
investors can contact NPCl at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

An indicative timetable in respect of the Offer is set out below:

Submission of Bids (other than Bids from Anchor Investors): Bid/Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) EVENT INDICATIVE DATE
% W
Submission and Revision in Bids Only between 10.002.m. and 5.00 p.m. (Indian Standard Time (4sT”) | | Bid/Offer Opens on Weidrsdely, Seplimbes 9, 2026
Bid/Offer Closes on Friday, September 11, 2026
Bid/Offer Closing Date* Finalisation of Basis of Allotment with the Designated On or about
Stock Exchange Tuesday, September 15, 2026
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) ~ For RIBs other than QIBs and NIls Only between 10.00 a.m. and up to 5.00 p.m. IST Initiation of refunds (if any, for Anchor Investors)/unblocking of On or about
_— . — " : . funds from ASBA Account* Wednesday, September 16, 2026
Subr.mssmn (I)f Electronic )‘\ppltcatmns (Bank ASBA through Onl.lne channe.ls like Internet Banking, Credit of Equity Shares to demaleriaized accounts of Allofees Wednesday, Seplember 16, 2026
Mobile Banking and Syndicate UP| ASBA applications where Bid Amount is up to 500,000) Only between 10.00 a.m. and up to 4.00 p.m. IST Commencement of trading of the Equity Shares on the Onor abodt
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST Stock Exchanges Thursday, September 17, 2026

"Our Company in consultation with the BRLM, may consider participation by Anchor Investors. The Anchor Investor Bidding Date shall be one Working

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Day prior to the Bid/Offer Opening Date in accordance with the SEB! ICDR Regulations i.e. on Tuesday, September 08, 2026.
“UPI mandate end lime and date shall be at 5:00 pm ISTon Bid/ Offer Closing Date, i.e. September 11, 2026.

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications where Bid Amount is
more than 500,000)

Only between 10.00 a.m.

* In case of (i) any defay in unblocking of inthe ASBAA ( g ts blocked through the UPI Mechanism) exceeding two Working
Days from the Bid/Offer Closing Date for cancelled / withdrawn / deleted ASBA Forms, the Bidder shall be compensated at a uniform rafe of X 100 per day or
15% per annum of the Bid Amount, whichever is higher from the date on which the request for cancellation/ withdrawal/ deletion is placed in the Stock
Exchanges bidding platform until the date on which the s are unblocked (i) any blocking of multiple amounts for the same ASBA Form (for amounts
blocked through the UP! Mechanism), the Bidder shall be compensated at a uniform rate ¥ 100 per day or 15% per annum of the fotal cumulative blocked

and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

amount except the onginal application amount, whichever is higher from the date on which such multiple amounts were blocked til the date of actual
unbilock; {iif) any blocking of amounts mare than the Bid Amount, the Bidder shall be compensated at a uniform rate of ¥ 100 per day or 15% per annum of

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories”

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

the difference in amount, whichever is higher from the date on which such excess amounts were blocked til the date of actual unblock; {iv) any delay in
unblacking of non-alottadipartially allotted Bids, exceeding two Working Days from the Bid/Offer Closing Date, the Bidder shall be compensaled at a
uniform rate of T 100 perday or 15% perannum of the Bid Amount, whi is higher for fire durati eeding two Working Days from the

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. and up to 4.00 p.m. IST

Bid/Offer Closing Date by the SCSB responsible for causing such delay in unblocking, The BRLM shall, in their sole Ermmn identify and fix the ability on
such intermediary or entity responsible for such delay in unblocking. The Bidder shall be compensated in the manner specified in the SEBI ICDR Master
Circutar, which for the avoidance of doubt, shall be deemed fo be incorporated in the deemed agreement of our Company with the SCS8s, to the extent

* UPI mandate end time and dale shall be at 05:00 p.m. on Bid/ Offer Closing Date.
* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor canceliwithdraw their bids.

applicable, issued by SEBI, and any other applicable law in case of delays in resolving investor grievances in relfation fo blocking/unblocking of funds. The
processing fees for applications made by the UP! Bidders may be released to the remitter banks (SCSBs) only after such banks provide a written
confirmation on compliance with SEBI ICOR Master Circular.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid/
Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, in consultation with the BRLM,
for reasons 1o be recorded in writing, extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any
revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by nofification to the Stock Exchanges, by issuing a public notice, and also
by indicating the change on the respective websites of the BRLM and at the terminals of the Syndicate Member and by intimation to the Designated Intermediaries and the
Sponsor Banks, as applicable.

This Offer is being made in terms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building
Process in terms of Regulation 6(1) of the SEBI ICDR Regulations, wherein in terms of Regulation 32(1) of the SEBI ICOR Regulations, not more than 50% of the Offer shall be
available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs", and such portion, the “QIB Portion") provided that our Company in consultation with
the BRLM, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™),
out of which 33.33% shall be reserved for domestic Mutual Funds and 6.67% for life insurance companies and pension funds, subject to valid Bids being received from domestic

Mutual Funds, life insurance companies and pension funds at or above the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulations. In the event of

under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares of face value of ¥ 2 each shall be added to the Net QIB Portion. Further, 5% of the
Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds and the remainder of the Net QIB Portion shall be available for allocation on a
proportionate basis to all QIB Bidders (other than Anchor Investors) including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares of face value of T 2 each available for allocation in the Mutual Fund
Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutional
Bidders (“Non-Institutional Portion”) out of which (a) one-third of such portion shall be reserved for applicants with application size of more than ¥200,000 and up to

21,000,000; and (b) two-third of such portion shall be reserved for applicants with application size of more than %1,000,000 provided that the unsubscribed portion in either of

such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 35% of the Offer shall be available for allocation to
Retail Individual Bidders (“RIBs") in accordance with the SEBI ICDR Regulations, subject to valid Bids being recsived from them at or above the Offer Price.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used,
among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are
advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay

resulting from failure to update the Demographic Details would be at the Bidders'/Applicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar

and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021

BOOK RUNNING LEAD MANAGER ‘
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and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of our Company, please see the section “History
and Certain Corporate Matters” on page 347 of the RHP. The Memorandum of Association of our Company is a material document for inspection in refation to the Offer. For
further details, please see the section titled “Material Coniracts and Documents for Inspection” on page 647 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥ 650,000,000 divided into
325,000,000 Equity Shares bearing face value of ¥ 2 each. The pre-Offer issued, subscribed and paid-up share capital of the Company is T 465,652,130 divided into
232,826,065 Equity Shares bearing face value of ¥ 2 each. For details, please see the section titled “Capital Structure”on page 101 ofthe RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial signatories
of the Memorandum of Association of our Company along with their allotment are: Allotment of 18,000 equity shares to Vishal Budhia, 17,000 equity shares to Sanwarprasad
Budhia, 14,960 equity shares to Ritu Budhia, 10 equity shares to Virendra Kumar Bhargava, 10 equity shares to Dilip Ojha, 10 equity shares to Lalan Kumar Yadav and 10
equity shares to Jugal Kishore Mathur. For details of the share capital history of our Company, please see the section titled “Capital Structure”on page 102 of the RHP.

Listing: The Equity Shares, of face value ¥ 2 each offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received
'in-principle’ approvals from the BSE and the NSE for listing the Equity Shares of face value 32 each pursuant to letters each dated September 10, 2025. For the purposes of
the Offer, the Designated Stock Exchange shall be BSE. Acopy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4)
and 32 of the Companies Act, 2013. For further details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the
Bid/ Offer Closing Date, see “Material Contracts and Documents for Inspection”on page 647 of the RHP.

Disclaimer clause of the Securities and Exchange Board of India : SEBI only gives its observations on the Offer documents and this does not constitute approval of either
the Offer or the specified securities or the RHP. The investors are advised to refer to page 572 of the RHP for the full text of the disclaimer clause of SEBI.

Disclaimer clause of NSE : Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Issue Document has been
cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 576 of the RHP for
the full text of the disclaimer clause of NSE.

Disclaimer clause of BSE (Designated Stock Exchange) : Itis to be distinctly understood that the permission given by BSE should notin any way be deemed or construed
that the RHP has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to
page 575 of the RHP for the full text of the disclaimer clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares of face value 2 each in the Offer have not
been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red
Herring Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 21 of the RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Shyam Bhadresh Kapadia
Office No. — 324, Second Floor, Four Point, V.I.P.,, Road, Vesu, Surat - 395 007
Gujarat, India

GamATION

Equirus Capital Limited (formerly known as Equirus Capital Private Limited)

Unit No. 26018, 26" Floor, A Wing, Marathon Futurex, Mafatlal Mills Compound, N M Joshi Marg, Lower Parel,
Mumbai - 400 013, Maharashtra, India

Telephone: +91 22 4332 0734

Email: steam.ipo@equirus.com

Investor Grievance E-Mail: investorsgrievance@equirus.com

Website: www.equirus.com

Contact person: Mrunal Jadhav/Rahul Wadekar

SEBI Registration No.: INM000011286

KFin Technologies Limited

Hyderabad - 500 032, Telengana, India
Telephone: + 91-40-67162222/ 18003094001
E-mail: steamhouse.ipo@kfintech.com

Website: www kfintech.com
Contact person: M. Murali Krishna
SEBI Registration No.: INRO00000221

Selenium Tower B, Plot 31 & 32 Gachibowli, Financial District, Nanakramguda, Serilingampally,

Investor Grievance E-mail: einward ris@kfintech.com

Telephone: +91 261 2998109
E-mail: compliance(@steamhouse.in

Investors may contact our Company Secretary and Compliance Officer, the BRLM or the Registrar to the Offerin
case of any pre-Offer or post-Offer related grievances including non-receipt of letters of Allotment, non-credit of
Allotted Equity Shares in the respective beneficiary account, non-receipt of refund orders or non-receipt of
funds by electronic mode, efc. For all Offer related queries and for redressal of complaints, Investors may also
write to the BRLM.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titled “Risk Factors"on page 21 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e., BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com, respectively, the website of the Company at https:/fsteamhouse.in and on the website of the BRLM, i.e.,Equirus Capital Limited (formerly known as Equirus Capital Private Limited) at www.equirus.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on the website of the Company, the BRLM and the Registrar to the Offer at htips://steamhouse.in, www.equirus.com and www.kfintech.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of STEAMHOUSE INDIA LIMITED, Telephone: +31 261 2998109; BRLM : Equirus Capital Limited (formerly known as Equirus Capital Private Limited), Telephone: +31 22 4332 0734 and Syndicate Member:
Equirus Securities Private Limited, Tel: +9122 4332 0600 and at the select locations of the Sub-syndicate Members, SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock

Exchanges and SEBI.

Sub-Syndicate Members: Axis Capital Limited, HDFC Securities Limited, IIFL Capital Services Limited, JM Financial ServicesLimited, Kotak Securities Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, and YES Securities (India) Limited.

UPI: UPI Bidders can also Bid through UPI Mechanism.
Escrow Collection Bank and Refund Bank: HDFC Bank Limited Public Offer Bank : ICICI Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Surat, Gujarat
Date: September 8, 2026

Sponsor Banks : HDFC Bank Limited and ICICI Bank Limited

For STEAMHOUSE INDIA LIMITED

0On behalf of the Board of Directors

Sa-

Shyam Bhadresh Kapadia

Company Secretary and Compliance Officer

STEAMHOUSE INDIA LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares ("Offer") defined above and has filed the RHP with the RoC, SEBI and the Stock Exchanges. The RHP is available on the website of the SEBI at
www.sebi.gov.in, the websites of the Stock Exchanges at www.bseindia.com and www.nseindia.com, respectively, the website of the Company at https://steamhouse.in; and on the website of the Book Running Lead Manager (*BRLM"), i.e., Equirus Capital Limited (formerly known as Equirus Capital Private Limited) at
www.equirus.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see “Risk Factors” beginning on page 21 of the RHP. Potential investors should not rely on the UDRHP-I filed with SEBI and the Stock Exchanges, and should rely on their own
examination of our Company and the Offer and rely on the RHP filed with the RoC in connection with the offer including the risks involved, for making any investment decision.

This public announcement is not an offer of securities for sale in the United States or elsewhere. This public announcement has been prepared for publication in India only and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares offered in the Offer have not been and will not be
registered under the U.S. Securities Act of 1933, as amended ("U.S. Securities Act”), or any slate securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a fransaction not subject to, the registration requirements of the U.S.
Securities Act and in accordance with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the United States in "offshore transactions” as defined in, and in reliance on, Regulation S under the U.S. Securities Act and applicable laws of the jurisdictions where such offers and
sales occur. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the issuer or the selling security holder and that will contain detailed information about the company and management, as well as financial statements. No public offering or sale of securities
in the United States is contemplated. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be issued or sold except in compliance with the applicable laws of such jurisdiction.
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PUBLIC NOTICE

Notice is hereby given that the Special Power of
Attorney dated 17th October, 2024, registered under
Serial No. BBE/2-24632/-2024, executed by
MS. VARSHA MADHAVSINHA THACKER in favour of
MR. SOMNATH DIGAMBAR OZARDE, stands revoked
and cancelled with immediate effect. All persons are
cautioned not to deal with Mr. Somnath Ozarde on her
behalf.

Sd/-

Deshmukh Bhogle Legal Associates, 5, Cecil Court,
Colaba, Mumbai - 400 001 | Tel: 2288 0269

Place: Mumbai

Date: 9th September 2026
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"REQUIRE PERSON HAVING

Marketing knowledge of any
Raw Material Product to Start
Small Scale Manufacturing,
Trading or Export Business.
Whatsapp: 9930633304"
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PURCHASE ASSISTANT

For Electronic Equipment
Manufacturing Co. At Lower
Parel (West) with mimimum
5 years experience.
Email Resume:
hdg251940@gmail.com
(SDB-3518)

Required Store cum
Sales Assistant

(age 25 to 35yrs)
for electrical parts
company at Marine lines,
(near metro)
to manage stock, dispatch,
sales and other office
routine work. Knowledge of
computer is must.
Graduate with min 4-5 yrs.
experience in store & sales.

022-61115000 / 93245 22478
Email - hr_exel@surelock.in
(B-18080)
WANTED

B.Sc with Chemistry at
Borivali for Laboratory. Con-
tact - 9870550891 /
9821322833. (1375-A)

B 2dlze Rideiend
GHATKOPAR, VIDYAVIHAR,
CHEMBUR, Q112 e1152i), RESI-
DENTIAL, COMMERCIAL.
9321234567. (1433 /)

aLotel
A d2e 2 BigM 914, 24, Wl
$22 21/; BHK wel dze 3 BHK,
ya§ 2000 Ardud ez dudl
AU WS 9820613128, (Audlell-
3449)

sifeadl (Q:2)

222101 &l 5 @12
Hforqud Euiziz wid, 2 viEa1 2018el1

1 RK 314 1 BHK
ziyel sleies sl saza

(163 3 BHK d?l3 auziziaii)

Budou 8.
Ris1d sde uel vidaiel]l sl ussl.

fRic3a121i A3acudoed] giald
uidl 241 8.

2Aus: 83695 56755

(ell-acogc)

A3 dre:
acgeus wh A 1 BHK - 2%
audell, Aot WL HE, oAl Hdl
(G52 8. 9821352024, (13¢¢-
)

A3 (dre)
acgeus Wk, 2 ol - 700 5RU2, 3 63
1050 - 1400 51R¥2, 4 &3 1300 - 2400
5IRU2 22901 BRAAR L5, U YEE,
2lfloL yet, @, 35 2w Al sisde
sld, odl A4l wa, @Ry
Wgse, olsdy 4dl, A% vuddlyds

Alglll WL - Vasant - 9821968441.
(1332-3)
R (dze)

asll R A - WA YRl
W2 - 2 M AR e W’ sRUZ, 3
sua3y W, 3 A3y ARAL 1440’
$RU2, dgl Al BUEam, cuaRud
wlo, wu, ws-lay diell, qia
dadidl MR- ©¢0146133.
(el cour)

QAwd azeul
JVPD - 3 634 geell s + 2wl
1497 312 512 aell 8,00,00,000/
- PR 9859666111, (L3¢ %~

~

1)

¥gsM
R dAszHal [amn sleizs sde,
G Adoe ol1A3A. JEIP 1000
g2 ud Hid, dlge. 4 uiIlsa.
wHellclld 256 Vel €21y UIA
dadiel 8. 2Aus: 9892168687.
(D8eil-3u0g)

2183 - oiRladl
1/2/ 3/ 4 s 5823 gsin] v
) usbair/ el wRleay dady

ool ddy/ wuual W2, Au§ A%
8459614981. (sll-1co¥e)

2SR - [Qeufagi - AoR
- [aasoR
562, 2[5, goie, Gikel/ Qe A
- Qe “Us% w5 ARY 9321103249.
(13%9-%)

2SR S2-de
o) U eli3uell sAzw, YA, goin,
A, s, dal, dadl, iyl
[Bdaeus 9920927958, 9820008003
Since 1992 (Aailell-3420)

DADAR (WEST)
1 Bedroom - 1.90 Cr+ / 1.5
Bedroom - 2.25 Cr+ / 2 Bed-
room - 3 Cr+; Podium Park-
ing. Shops 300' to 3000' &
Flats available. Skylight
Builders: 8591154628.
(1351-D)

KANDIVALI EAST

2 Bedroom Sale, Higher
Floor, Main Road Facing,
Excellent View, Metro Sta-
tion, WEH 5 Minutes away.
Very Reputed Builder.
Owner: 9820552323. (1173-
E)

BYCULLA, INVESTORS

UNIT

Luxurious Spectacular Inte-
riors, Ready OC Units Pala-
tial Size, Great Views 3100
cpt 17 Cr., 2500 cpt 12 Cr.
12 Acre Township Pool,
Gym Play Area Beach Vol-
leyball, Banquet, Largest
Clubhouse +918976908501.
(B-18053)

___MALAD (WEST
NEAR RAILWAY STATION
OPP.JAIN DERASAR
READY POSSESSION

WITH OC RECEIVED

EEITY 1.20 ¢
ELITd 1.70 cr

WITH ALL MODERN AMENITIES
FULL PACKAGE

9821291100
7506953114
(B-18054)

LEAVE AND LICENSE

Breach Candy 3 Bedroom
1400cp 4.5 Lac. nego Fully
Furnished 2 Parking
9892710071 / 9619048555.
(B-18081)
BANDRA / KHAR /
SANTACRUZ

3/4 BHK Luxurious Homes,
Greenery View, with O.C. "Big
Deal Realty". 'Prem Batra'
9820065757 '‘Bipin’
9820047773. (B-18076)

4.5 BHK

Outright Indiabulls Sky For-
est Prabhadevi 2450 Carpet,
Middle Floor, All Amenities,
Grand Lobby, 4 Parking.
16.5 Cr, Pics Available.
Subhash 9833312345. (1373-
A)
GHATKOPAR EAST 60'
ROAD

1 Room Kitchen, 440' Car-
pet Leave License, Owner
Pramodbhai - 8369952403.
(SDB-3519)
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€34¥¥1¢. (1330-4)

KALA GHODA
Nariman Point, Fort, Require
800 to 2000 Sq. Ft. Office
Space for Rent and Outright.
Call Megh Shah 9870032042.
(B-18061)

DADAR (WEST)

Shops / Offices from 250' to
3000 available 14 Ft Height,
Washroom Attached, Prime
Location. Skylight:-
8591154628. (1351-F)
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gall AR
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X
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aus
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AsHi s ed Psdlaa a2 10,000
- 1,00,000' eflen At H.
(aad - (a4 HORA).
9359427833 (43g0-A)

BUILDERS AND
DEVELOPER

WE ARE LOOKING FOR
CONSTRUCTION CONTRACT

RCC, FINISHING, LOCK N KEY
AND LABOUR CONTRACT.

PROJECT MANAGEMENT
CONSULTANT (PMC)

gosglAd sl1al,

w2, Adi- QyU9|
sl

3uel Guie 1y
9049625073

Bdy GuiAI
9326470109

(Frdlell-3uz 1)

sa2 a1l
1 61334 440' sRUZ - 39| uRad, 2
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WALIV, VASAI

Independent Well Maintained
Industrial Building for Sale.
G+2 - 50,000+ sq ft. 400 HP
with  Conveyance, 7/12,
Ferfar, for Inmediate Posses-
sion. ldeal for Electrical,
Pharma M/C, Plastic, Light
Engg Industry, 9821161388.
(B-18064)

REQUIRE

Industrial Premises on Rent /
Outright area 8000 sqft to
15000 sqft in Andheri to
Borivali 9167723483 /
9869070123. (1373-C)

Email 10: ascendengineers@gmail.com
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PAC n DELIVER
INTERNATIONAL COURIER

Send parcels to your Children &
loved ones in CANADA, UK,
USA & WORLD WIDE including
Garments, Farsan, Chocolates,

Sweets, Gifts, Eatables,

Medicines & any permissible

item & get benefited with
SPECIAL rates.

Contact : Mr. ANUJ SANGOI
8879991866

“20 Yrs of Quality Service”
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